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SĐRKÜLER         Đstanbul, 26.02.2014 
Sayı: 2014/042        Ref: 4/042 
 
Konu: 
SERBEST MESLEK KAZANCI ELDE EDEN MÜKELLEFLER ĐÇĐN 2014 YILI 
VERGĐ REHBERĐ YAYINLANMI ŞTIR  
 
Serbest meslek kazançlarının vergilendirilmesine ilişkin olarak Gelir Đdaresi 
Başkanlığı’nca hazırlanan “Serbest Meslek Kazançları Vergi Rehberi” Başkanlığın 
internet sitesinde yayınlanmıştır. 2013 yılında serbest meslek kazancı elde eden 
mükelleflere yönelik olarak hazırlanan rehberde;  
 
1. Serbest Meslek Faaliyeti ve Serbest Meslek Kazancı 
2. Serbest Meslek Erbabı 
3. Serbest Meslek Kazancının Tespiti 
4. Serbest Meslek Kazancının Tespitinde Hasılattan Đndirilecek Giderler 
5. Serbest Meslek Kazançlarında Vergi Tevkifatı 
6. Serbest Meslek Erbabının Tutacağı Defter 
7. Serbest Meslek Erbabının Kullanacağı Belgeler 
8. Đşyeri Kira Ödemelerinin Belgelendirilmesi 
9. Serbest Meslek Kazançlarında Đstisnalar 
10. Serbest Meslek Kazançlarında Geçici Vergi 
11. Serbest Meslek Kazançlarının Beyanı ve Beyanname Üzerinde Yapılacak Đndirimler 
12. Zarar Mahsubu 
13. Beyannamenin Verilme Zamanı ile Beyannamenin Verileceği Yer 
14. Verginin Ödenme Zamanı ile Verginin Ödeneceği Yer 
15. Yıllık Beyannameye Eklenecek Belgeler 
16. 2013 Yılı Gelirleri Đçin Geçerli Olan Gelir Vergisi Tarifesi 
17. Serbest Meslek Kazancının Beyanına Đlişkin Örnekler 
18. Yıllık Gelir Vergisi Beyannamesinin Doldurulmasında Dikkat Edilecek Hususlara 
 
ili şkin konulara yer verilmiştir. 
 
Saygılarımızla,  
 

DENGE ĐSTANBUL YEM ĐNLĐ 
           MALĐ MÜŞAVĐRLĐK A.Ş. 
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EK: 
Serbest Meslek Kazançları Vergi Rehberi 
 
(*)  Sirkülerlerimizde yer verilen açıklamalar sadece bilgilendirme amaçlıdır. Tereddüt edilen 
hususlarda kesin işlem tesis etmeden önce konusunda uzman bir danışmandan görüş ve destek 
alınması tavsiyemiz olup; sadece sirkülerlerimizdeki açıklamalar dayanak gösterilerek 
yapılacak işlemler sonucunda doğacak zararlardan müşavirliğimiz sorumlu olmayacaktır.  
 
(**) Sirkülerlerimiz hakkında görüş, eleştiri ve sorularınız için aşağıda bilgileri yer alan 
uzmanlarımıza yazabilirsiniz.   
 
Erkan YETK ĐNER  
YMM 
Mazars/Denge Vergi Departmanı, Ortak 
eyetkiner@mazarsdenge.com.tr 
 
Güray ÖĞREDĐK  
SMMM 
Mazars/Denge Vergi Departmanı, Kıdemli Müdür 
gogredik@mazarsdenge.com.tr 
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_\Y%/#-3#& ! !%('!*%&*$'%&#$/#&"%5#&-#7%5'7/,0,!,!%+'%+>0#!-#!5#& %5>57>!%
/,-,!5'7"'+*$1

_\Y%/#-3#& %  -#%/#$'/#$%&#$/#&"%5#&-#7%5'7/,0,%+>0#!-#!5#& %+,$,5,!+'%
/,% 7 %/#-3#+#!%&'+#@#%/ $ ! !%3#- $%8-'$'7%+ 77'"#%'-*!5'&*=%/,%/#-3#( %7,--'!'!%
'A*&*!+'!% +'% 9#$%  7 % /#-3#(#%  &" !'+#!% &'+#@#% / $% 3 +#$% 7'(+*% ('D*-5'&*%
3#$#75#7"#+ $1

_8&%@ 9'0*%/,-,!+,$5'%:#%7,--'!5'%08$,!-,-,B,!'%,(5'('!%9#7 5-#$+#!=%_\Y%
@ 9'0-'$*!*%  .%(#$-#$ !+#%/,-,!+,$5'('!%:#('%  .%(#$ !+#%/,-,!+,$5'7-'%/#$'/#$%
3#$#7- %.'$"-'$*%"'.*5'('!%@ 9'0-'$*%7,--'!+*7-'$*%"#&D "%#+ -#!-#$#=%U0#-%,&,-&>0->7%
@#0'&*%7#& - $1

=Z0&A\#"&0B&")0f(#7#?#"&C&C0@#?>#?#C(&"&?7#%&

4.(#$ %7 $'-'5'-'$*!+'%5 7"'$%&*!*$-'5'&*%8-5'7&*0*!%7 $'%U+#5#-#$ ! !%/'!7'%
:#('%_8&"'%:#%]#-3$')%]#.7 -'"*%R!8! 5%M $7#" %"'$')*!+'!%+>0#!-#!#!%/#-3#-#$-#%
"#:& 7%#+ -5#& %08$,!-,-,B,%/,-,!5'7"'+*$1

4.(#$ % 7 $'&*!*!=% 5>."#$ +#!% '-*!'!% A#7%  -#% U+#5#& % +,$,5,!+'% A#7 !% #-+#!%
7 $'-'('!%7 . (#%@ $8%#+ -5#& %:#%/,%7 . ! !%/'!7'+'!%A#7 %"'9& -%#"5#& % -#%"#:& 7%
.'$"*%(#$ !#%3#" $ -5 .%&'(*-*$1

<'!7'%:#('%_8&"'%:#%]#-3$')%]#.7 -'"*%R!8! 5%M $7#" %'$'@*%7*-*!5'7%&,$#" (-#=%
D'$'%('"*$5'%:#('%9':'-#=%A#7%:#('%7$#+ %7'$"*%3 / %'$'A-'$%7,--'!*-5'7%&,$#" (-#%
('D*-'!% "'9& -'"% :#% U+#5#-#$% 7'$.*-*B*!+'% +#78!"% :#('% 9#&'D% / -+ $ 5% @#":#--#$ %
+>0#!-#!+ B !+#!% /,% /#-3#-#$% "#:& 7% #+ @ % /#-3#% 7'/,-% #+ -#@#7" $1% <'!7'-'$*!%
 !"#$!#"%.,/#-#$ %>0#$ !+#!%('D*-'!%U+#5#%:#%"'9& -'"-'$%+'%'(!*%7'D&'5+'+*$1%

?#" $ -#!%08$,!-,-,7-'$'%,(5'('!-'$'%7#& -#@#7%@#0'=%&#$/#&"%5#&-#7%#$/'/*%
9'77*!+'%8%(*-% A !%/#- $-#!#!%U0#-%,&,-&>0->7%@#0'&*%5 7"'$*!+'!%'0%8-5'5'7%>0#$#%
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9#$%/ $% .-#5% A !%/,% .-#5#%78!,%","'$*!%paX + $1%<,%@#0'%7 $'@*%:#%7 $'-'('!'%'($*%
'($*%,(3,-'!*$1

;:Z0%#"@#%$07#%?#B0B)')C_?)"DC()0&%$&%C)?)"

 !"#$%&'(()%*!%+,-#.'%/!.'-)%0'1'23%+4-#42'4)5

]#- )%9'77*%7'0'!@*%:#% 9" $'%/#$'"*%&'9 D-#$ ! !% &" &!'+'!%('$'$-'!'/ -5#-#$ ! !%
.'$"-'$*%'.'B*+'%/#- $" -5 ." $I

  4&" &!'+'!%5>#-- )=%5>"#$@ 5=%9#(7#-"$'.=%9'""'"=%$#&&'5=%/#&"#7'$=%/ -3 &'('$%
D$83$'5@*&*%:#%5,@ "-#$ !%7#!+ -#$ %:#('%7'!,! %5 $'&A*-'$*%('$'$-'!'/ - $1

  ]#- )#%78!,%8-'!%#&#$-#$ !=%.  $=%9 7'(#=%$85'!=%5'7'-#=%/ - 5&#-%'$'."*$5'%:#%
 !@#-#5#& =%/ -3 &'('$%('0*-*5*=%$UD8$"'f=%7'$ 7'">$=% )8"8B$')=%j-5=%: +#8=%/'!"=%
$'+(8%:#%"#-#: 0(8!%&#!'$(8%:#%8(,!,%3 / %! "#- 7"#%8-5'&*%3#$#7 $1

  S&#$-#$ !% 3'0#"#=% +#$3 =%
/ -3 &'('$% :#%  !"#$!#"%
8$"'5*=%$'+(8=%"#-#: 0(8!%
:#% : +#8+'% ('(*!-'5'7%
:#('% 7 "'D=% cF=% + &7#"=%
$#& 5=% 9#(7#-% :#% !8"'%
halindeki eserleriyle 

 9" $'%/#$'"-'$*!*%&'"5'7%
:#('% /,!-'$% >0#$ !+#7 %
5#:@,"% 9'7-'$*!*% +#: $%
:#% "#5- 7% #"5#7% :#('%
kiralamak suretiyle gelir 

#-+#%#+ -5#& %3#$#7 $1

f+-JMg% G'0+*B*% U(7>-#$ % 3'0#"#(#% &'"'!% / $% ('0'$*!% #-+#% #"" B % 3#- $% &#$/#&"%
5#&-#7%7'0'!@*%8-,D=% &" &!'%7'D&'5*!+'+*$1%q'7'"%/,% . !%'(!*%3'0#"#+#%7'+$8-,%
A'-*.'$'7% ('D*-5'&*% +,$,5,!+'=% /,% )''- (#"% 7'$.*-*B*!+'% '-*!'!% /#+#-% >@$#"%
8-'@'7"*$1

< $%9 05#"%'7+ % -#%9#$9'!3 %/ $% .:#$#!#%/'B-*%/,-,!'!%7 . -#$%/,%9 05#"%'7+ ! !%
7'D&'5*% +*.*!+'% 5#(+'!'% 3#" $+ 7-#$ % #&#$-#$ !% &'"*.*!+'!=% /,% #&#$% >0#$ !+#%
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5#:@,"% 9'7-'$*!% +#: $% :#% "#5- 7 !+#!% :#('% 7 $'('% :#$ -5#& !+#!% 7'0'!A% #-+#%
#+#$-#$&#=%/,%7'0'!A-'$%+'% &" &!'+'!%('$'$-'!*$1

6!.7#%*!%8'2'9).%+4-#42'4)

F'$%5>7#--#j(#"#%"'/ %8-'!-'$*!%9>7>5#" !% 0! (-#%'A*-'!%&#$3 %:#%D'!'(*$-'$+'%
('D"*7-'$*%&#$/#&"%5#&-#7%)''- (#"-#$ !+#!%#-+#%#"" 7-#$ %7'0'!A-'$%3#- $%:#$3 & !+#!%
 &" &!'%#+ -5 ." $1

;;Z0%#"@#%$07#%?#B0B)')C_?)"DC()0>#_&!&06#">&
Y#$/#&"%5#&-#7%7'0'!@*%#-+#%#+#!%5>7#--#g#$%@'$ %:#$3 -#!+ $5#%+U!#5 ! !%

3#- $%:#$3 & !#%5'9&,D%#+ -5#7%>0#$#=%>A#$%'(-*7%+U!#5-#$%9'- !+#%"#&D "%#+ -#@#7%
7'0'!A-'$*%>0#$ !+#!%p%Ja%8$'!*!+'%3#A @ %:#$3 %U+#$-#$1

H8"#$- 7%3U$#: ! % )'% -#%5>7#--#)%8-'!-'$%/,% .-#$+#!%&'B-'+*7-'$*%7'0'!A-'$% A !%
3#A @ %:#$3 %U+#5#0-#$1%R!@'7=%!8"#$-#$%3#!#-%9>7>5-#$%A#$A#:#& !+#%3#A @ %:#$3 %
U+#5#7%+,$,5,!+'+*$1

?#A @ % :#$3 =% "'7: 5% (*-*!*!% >A#$% '(-*7% +U!#5-#$ %  " /'$ (-#% &#$/#&"% 5#&-#7%
7'0'!@*%>0#$ !+#!%9#&'D-'!*$1%R(!*%+U!#5% A !+#%"#:7 )%#+ -5 .%8-'!%3#- $%:#$3 & =%
9#&'D-'!'!%3#A @ %:#$3 +#!%5'9&,D%#+ - $%:#%7'-'!%","'$%U+#! $1

4-3 - % 9#&'D% +U!#5 ! !% >A#$% '(-*7% +U!#5-#$ !#%  - .7 !% 8-'$'7% U+#!#!% 3#A @ %
:#$3 % (*--*7% /#('!!'5#% >0#$ !+#!% 9#&'D-'!'!% 3#- $% :#$3 & !+#!% 5'9&,D% #+ - $1%
r+#!5#(#!%3#A @ %:#$3 %","'$*=%9#&'D-'!'!%3#- $%:#$3 & !+#!%5'9&,D%#+ -#5#0%:#%
"#$7 !%#+ - $1%R!@'7=%"#$7 !%#+ -#@#7%","'$% A !%>A#$%'(-*7%3#A @ %:#$3 %+U!#5-#$ !#%
' "%3#A @ %:#$3 %","'$-'$*!*!%:'+#%"'$ 9 !+#!=%(*--*7%/#('!!'5#+#%5'9&,D%#+ -#@#B %
"'$ 9 !%/'.-'!3*@*%8-'!%J%6'$"%"'$ 9 !#%7'+'$%3#@ 75#%0'55*%9#&'D-'!*$1

?#A5 .% +U!#5-#$#% ' "% 3#A @ % :#$3 ! !% pJOX,% '.'!% ","'$+'% #7& 7% /#('!%
#+ -5#& % 9'- !+#% pJOX,% '.'!% 7*&*5%  A !% $#X&#!% :#('%  75'-#!% 3#A @ % :#$3 % "'$9%
#+ - $1%<,%+,$,5+'%"'$9%#+ -#@#7%#7%:#$3 % A !%:#$3 %0 ('*%@#0'&*%:#%3#@ 75#%)' 0 %
,(3,-'!*$1%?#A @ %:#$3 %/#('!!'5#& %:#$5#(#!%5>7#--#g#$% A !%pJOX-,7%('!*-5'%
D'(*%,(3,-'!5'('@'7"*$1

pJOX-,7%('!*-5'%D'(*!*!=%/#('!%#+ -5#& %3#$#7#!%l/#('!%#+ -5 .%8-'!%+#B -m%
3#A @ %:#$3 %5'"$'9*%>0#$ !+#!%9#&'D-'!5'&*%3#$#75#7"#+ $1%R($*@'=%:#$ -#!%3#A @ %
:#$3 %/#('!!'5#& !+#%5'"$'9%/#('!%#"5#(#!%5>7#--#g#$% A !%+#%/#('!%#+ -5#& %
3#$#7#!%:#$3 %5'"$'9*!*!%pJOX,%7'+'$%/ $%('!*-5'%D'(*%&U0%78!,&,%8-'@'7"*$1
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?#A @ %:#$3 %+U!#5-#$ %'.'B*+'7 %.#7 -+#+ $1

GJONb0(W-JP20$NMV2P0\,/,0]/N-/N+0&42-

(fC#7?#" @#\)C0')7)CD f(#7#0')7)CD

]XNMiAH1N.i7N+. JP%6'(*& JK%6'(*&

C2ON-i7N*,OiGNT2+N- JP%RB,&"8& JK%RB,&"8&

$JPPHTi)YHO.ROi#*/L/ JP%T'&*5 JK%T'&*5

#M2PiBNO,Pi)+N/,M JP%M,/'" JK%M,/'"

&UJ0@NU/NPNK0&U20@,+NMPN0VJ*N0GJONb0(W-JP2-2-0(JY2UPJO2

VA%'(+'!%7*&'%8-'!%:#$3 -#!+ $5#%+U!#5-#$ !+#Z

  4.#%/'.-'!*-'!%"'$ 9 !% A !+#%/,-,!+,B,%+U!#5 !%&8!,!'%7'+'$%8-'!%&>$#=%

  4. !%/*$'7*-+*B*%"'$ 9#%7'+'$%8-'!%&>$#=%

  G#! % 9#&'D% +U!#5 ! !% /'.-'+*B*% "'$ 9#% 7'+'$% 8-'!% &>$#=% '($*% / $%
:#$3 -#!+ $5#%+U!#5 %&'(*-*$1

;`Z0%#"@#%$07#%?#B0B)')C_?)"DCDC0@#\)CD06#0@#-
\)CC)7#0 '#"&C(#0\)hD?)!)B0&C(&"&7?#"

Y#$/#&"%5#&-#7%#$/'/*=%7'0'!A% "#5 !%#"5#5 .%8-&'-'$%/ -#%(*--*7%/#('!!'5#%
:#$5#7%08$,!+'+*$-'$1

G*--*7%/#('!!'5#% -#%/ -+ $ -#@#7%3#- $-#$#% - .7 !% !+ $ 5-#$%?#- $%2#$3 & %T'!,!,%
 -#%+ B#$%7'!,!-'$+'%/#- $" -5 ." $1%?#- $%:#$3 & %/#('!!'5#& !+#%'.'B*+'%/#- $" -#!%
 !+ $ 5-#$ !%('D*-'/ -5#& % A !Z%(*--*7%/#('!!'5#% -#%/ -+ $ -#@#7%/ $%3#- $ !%/,-,!5'&*%
:#%('D*-'@'7% !+ $ 5-#$ !% -3 - %5#:0,'""'%/#- $" -#!%.'$"-'$*%"'.*5'&*%3#$#75#7"#+ $1
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Y#$/#&"%5#&-#7%7'0'!@*!+'!% !+ $ 5%78!,&,%('D*-'/ -#@#7%9,&,&-'$%.,!-'$+*$1

;`Z;Z0GN*N.jANS,O0%23R+.N0h+2P/J+2

G*--*7%/#('!!'5#%:#$#!%5>7#--#g#$=%/#('!%#"" 7-#$ %3#- $ !%pJaX ! % :#%'&3'$ %
>@$#" !%(*--*7%","'$*!*%'.5'5'7%.'$"*(-'%7#!+ & !#=%#. %:#%7>A>7%A8@,7-'$*!'%' "%9'C
('"%& 38$"'-'$*!'%U+#!#!%D$ 5-#$ !%paOX& % -#%U->5=%7'0'=%9'&"'-*7=%&'B-*7=%&'7'"-*7=%
'!'-*7=%+8B,5%:#%"'9& -%3 / %.'9*&%& 38$"'%D$ 5-#$ ! !%"'5'5*!*%:#$3 %5'"$'9-'$*!*!%
"#&D " !+#% !+ $ 5%8-'$'7%+ 77'"#%'-'@'7-'$+*$1

R!@'7=%& 38$"'!*!%]>$7 (#X+#%7' !%:#%5#$7#0 %]>$7 (#X+#%/,-,!'!%/ $%#5#7- - 7%
:#('% & 38$"'% . $7#" % !#0+ !+#% '7+#+ -5 .% 8-5'&*=% D$ 5% ","'$-'$*!*!% 3#- $ !% #-+#%
#+ -+ B % (*-+'% U+#!5 .% 8-5'&*% :#% >@$#"% 3#- $ % #-+#% #+#!-#$ !% >@$#"-#$ ! !% &'j%
","'$*!*!%9#&'D-'!5'&*%&*$'&*!+'%'($*@'%  !+ $ -5#5 .%/,-,!5'&*%.'$"*(-'=%#.-#$ !%
:#('% A8@,7-'$*!% '($*% /#('!!'5#% :#$5#-#$ % 9'- !+#=% /,!-'$'% ' "% D$ 5% 7#!+ %
3#- $-#$ !+#!%  !+ $ - $1% lNOJ`% (*-*% 3#- $-#$ !#%  - .7 !% 8-'$'7% 7,--'!*-'@'7% 8-'!% '&3'$ %
>@$#" !%(*--*7%/$>"%","'$*%;`Z:::Kd:0$?X+ $m1

;`Z`Z0#Y2.2P0VJ0%NY/,M0GN+XNPN/N+,

R.'B*+'%/#- $" -#!%.#7 -+#%('D*-'!%#B " 5%:#%&'B-*7%9'$@'5'-'$*%/#('!%#+ -#!%
3#- $ !% p% JOX,!,% '.5'5'&*% .'$"*(-'% (*--*7% /#('!!'5#%  -#% / -+ $ -#@#7% 3#- $-#$+#!%
 !+ $ - $I

C%SB " 5%:#%&'B-*7%9'$@'5'-'$*%]>$7 (#X+#%
('D*-5'-*+*$1

C% ?#- $% :#('% 7,$,5-'$% :#$3 & %
5>7#--#j% 8-'!% 3#$A#7% :#('% ">0#-%
7 . -#$+#!%'-*!'@'7%/#-3#-#$-#%"#:& 7%
#+ -5#- + $1

C% YU0% 78!,&,% 9'$@'5'-'$%
5>7#--#j!% 7#!+ & =% #. % :#%
7>A>7% A8@,7-'$*!'%  - .7 !%
8-5'-*+*$1
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4!+ $ 5%78!,&,%('D*-'@'7% ","'$*!%9#&'D-'5'&*!+'%/#('!%#+ -#!%3#- $%8-'$'7=%
(*--*7% 3#- $% :#$3 & % /#('!!'5#& !+#% (#$% '-'!%  !+ $ 5-#$% :#% 3#A5 .% (*-% 0'$'$-'$*%
"8D-'5*!+'!%U!@#7 %","'$%#&'&%'-*!'@'7"*$1

M'9*&% & 38$"'% D$ 5-#$ %  -#% #B " 5% :#% &'B-*7% 9'$@'5'-'$*!'%  - .7 !%  !+ $ 5-#$+#%
(#$%'-'!%h7>A>7%A8@,7i%:#%hA8@,7i%"'/ $-#$ !+#!=%5>7#--#g#%/ $- 7"#%8",$'!%:#('%
5>7#--#)% "'$')*!+'!% /'7*-'!% l!')'7'% :#$ -#!-#$=% #:-'"% #+ ! -#!-#$%  -#% '!'% :#('%
/'/'&*!*%7'(/#"5 .%"8$,!-'$+'!%5>7#--#g#%/ $- 7"#%8",$'!-'$%+'9 -m%JL%('.*!*%:#('%
"'9& -+#%8-,D%Na%('.*!*%+8-+,$5'5*.%A8@,7-'$*!%'!-'.*-5'&*%3#$#75#7"#+ $1

;`ZaZ0#-3J//2/2M0&-I2+2P2

?#- $% 2#$3 & % T'!,!,!'% 3U$#% &#$/#&"% 5#&-#7% )''- (#" !+#% /,-,!'!%
5>7#--#g#$+#!% A'-*.5'% 3>@>!>!% '&3'$ % p% LOX ! % 7'(/#"5 .% /,-,!'!-'$% / $ !@ %
+#$#@#%#!3#-- =%'&3'$ %p%bOX%*!*%7'(/#"5 .%/,-,!'!-'$% 7 !@ %+#$#@#%#!3#-- =%'&3'$ %
p%POX*!*%7'(/#"5 .%/,-,!'!-'$% &#%>A>!@>%+#$#@#%#!3#-- %&'(*-*$%:#%/#('!%#+ -#!%
3#- $-#$ !#%'.'B*+'%/#- $" -#!%'(-*7%#!3#-- - 7%  !+ $ 5 % ","'$-'$*%3U0%U!>!#%'-*!'$'7%
9#&'D-'!'!% (*--*7%  !+ $ 5% ,(3,-'!*$1% l<,%  !+ $ 5+#!% /'75'7-'% (>7>5->% 8-+,B,%
#!3#-- %7 . %/,-,!'!%&#$/#&"%5#&-#7%#$/'/*%+'%('$'$-'!*$1m=
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NOJ`%G*-*% A !%/#- $-#!#!%'(-*7%#!3#-- - 7% !+ $ 5 %","'$-'$*I%

  < $ !@ %+#$#@#%#!3#-- -#$% A !%LOO%]n=

  47 !@ %+#$#@#%#!3#-- -#$% A !%POO%]n=

  VA>!@>%+#$#@#%#!3#-- -#$% A !%JdO%]n1

;`Z9Z0@NY,U0VJ0\N+I,P/N+

;`Z9Z;Z0%,-,+/,0&-I2+2/JXJM/J+

?#- $%:#$3 & %5>7#--#g#$ =%3#!#-%:#%U0#-%/>"A#- %7'5,% +'$#-#$ =% -%U0#-% +'$#-#$ =%
/#-#+ (#-#$=%7U(-#$% -#%7'5,%('$'$*!'%A'-*.'!%+#$!#7-#$%:#%<'7'!-'$%T,$,-,!@'%:#$3 %
5,'j(#" %"'!*!'!%:'7*g'$'%(*--*7%"8D-'5*%/#('!%#+ -#@#7%3#- $ !%p%aX ! %l7'-7*!5'+'%
U!@#- 7- % (U$#-#$% 7'D&'5*!+'7 %  --#$+#% 0 7$#+ -#!% 7,$,5^7,$,-,.=% +#$!#7% :#('%
:'7*g'$'% ('D*-'!% /'B*.% :#% ('$+*5-'$*!% (*--*7% "8D-'5*% /#('!% #+ -#@#7% 3#- $ !% p%
JOX,!,m%'.5'5'7%>0#$#=%5'7/,0%7'$.*-*B*!+'%('D"*7-'$*%/'B*.%:#%('$+*5-'$*%(*--*7%
/#('!!'5#% -#%/ -+ $ -#@#7%3#- $-#$ !+#!% !+ $ 5%78!,&,%('D'/ - $-#$1

;`Z9Z`Z0%,-,+O,T0&-I2+2/JXJM/J+

N8% ?#!#-% :#% U0#-% />"A#- % 7'5,%  +'$#-#$ !#=%  -% U0#-%  +'$#-#$ !#=% /#-#+ (#-#$#%
:#% 7U(-#$#% /'B*.-'!'!% 87,-=% &'B-*7% "#& & % :#% (>0% ('"'7% l7'-7*!5'+'% U!@#- 7- %
(U$#-#$+#%#-- % ('"'7m%7'D'& "#& !+#!%'0%8-5'5'7%>0#$#%UB$#!@ %(,$+,%  -#%A8@,7%
(,:'&*=%(#" ." $5#%(,$+,=%9,0,$#: =%/'7*5%:#%$#9'/ - "'&(8!%5#$7#0 % -#%5>-7 % +'$#%
'5 $-#$ ! !%  0! % :#%+#!#" 5 !#% "'/ %8-'$'7%('D"*$*-'@'7%  /'+#"9'!#-#$%:#%F ('!#"%
4.-#$ %<'.7'!-*B*%+#!#" 5 !+#%('(3*!%+ !%#B " 5 %:#$ -#!%"#& &-#$ !% !.'&*%+8-'(*&*(-'%
('D*-'!%9'$@'5'-'$%:#('%/,%"#& &-#$ !% !.'&*% A !%/,%7,$,-,.-'$'%('D*-'!%9#$%">$->%
/'B*.% :#% ('$+*5-'$%  -#% 5#:@,"% "#& &-#$ !% )''- (#"-#$ ! % +#:'5% #"" $#/ -5#-#$ %  A !%
('D*-'!%9#$%">$->%!'7+ %:#%'(! %/'B*.%:#%('$+*5-'$*!%"'5'5*%/#('!%#+ -#!%3#- $+#!%
 !+ $ -#/ -#@#7" $1

\7,-=%&'B-*7%"#& & =%UB$#!@ %(,$+,%:#%+ B#$%"#& &-#$%  -#%5>-7 %  +'$#%'5 $-#$ ! !%
 0! %:#%+#!#" 5 !#%"'/ %8-'$'7%('D"*$*-'!%  /'+#"9'!#%:#%F ('!#"% 4.-#$ %<'.7'!-*B*%
+#!#" 5 !+#% ('(3*!% + !% #B " 5 % :#$ -#!% "#& &-#$ !% ('D*5*% :#('% /,% "#& &-#$ !%
)''- (#"-#$ !#%+#:'5%#+#/ -5#-#$ % A !%('D*-'!%/'B*.%:#%('$+*5-'$*!%l9'$@'5'-'$*!m%
9#$9'!3 % / $% &*!*$-'5'('% "'/ % 8-5'7&*0*!% :#$3 % 5'"$'9*!*!% "#&D " !+#% + 77'"#%
'-*!'/ -5#& % A !%/,%/'B*.%:#%('$+*5-'$*!%3#!#-%/>"A#(#%+'9 -%+' $#-#$=%U0#-%/>"A#- %
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7'5,%  +'$#-#$ =%  -% U0#-%  +'$#-#$ =% /#-#+ (#-#$=% 7U(-#$#% ('D*-5'&*% 3#$#75#7"#+ $1%
R($*@'=% 5>-7 %  +'$#% '5 $-#$ ! !%  0! % :#% +#!#" 5 !#% "'/ % 8-'$'7% ('D"*$*-'!%
 /'+#"9'!#-#$% :#^:#('% F ('!#"% 4.-#$ % <'.7'!-*B*% +#!#" 5 !+#% ('(3*!% + !% #B " 5 %
:#$ -#!% "#& &-#$ !%  !.'&*% :#('% )''- (#" !#% +#:'5% #"5#& !#% (U!#- 7% ('D*-'!% /'B*.%
:#% ('$+*5-'$*!Z% '!*-'!% '5'A-'$-'% 7,$,-5,.% /,-,!'!% :'7*)% :#('% +#$!#7-#$#% +#%
('D*-5'&*%5>57>!+>$1

18%q'7 $-#$#%('$+*5%'5'@*(-'%3*+'%/'!7'@*-*B*%)''- (#" !+#%/,-,!'!%+#$!#7%:#%
:'7*g'$'%6'- (#%<'7'!-*B*!@'%/#- $-#!#!%,&,-%:#%#&'&-'$%A#$A#:#& !+#%/'B*.-'!'!%
3*+'=%"#5 0- 7=%3 (#@#7%:#%('7'@'7%5'++#-#$ ! !%5'- (#"%/#+#--#$ ! !%"'5'5*%/#('!%
#+ -#@#7%3#- $+#!% !+ $ -#/ -#@#7" $1

X8%?#!#-%:#%U0#-%/>"A#- % 7'5,%  +'$#-#$ =%  -%U0#-%  +'$#-#$ =%/#-#+ (#-#$=% 7U(-#$=%
7'5,% ('$'$*!'% A'-*.'!% +#$!#7-#$=% <'7'!-'$% T,$,-,!@'% :#$3 % 5,'j(#" % "'!*!'!%
:'7*g'$%:#%/ - 5&#-%'$'."*$5'%)''- (#" !+#%/,-,!'!%7,$,5%:#%7,$,-,.-'$%"'$')*!+'!%
('D*-'!% ('% +'% T>-">$% :#% ],$ 05% <'7'!-*B*!@'% +#&"#7-#!#!% :#('% +#&"#7-#!5#& %
,(3,!%3U$>-#!%A'-*.5'-'$'% - .7 !%9'$@'5'-'$% -#%/,%'5'A-'%('D*-'!%9#$%">$->%/'B*.%
:#%('$+*5-'$*!%"'5'5*%/#('!%#+ -#!%3#- $+#!% !+ $ 5%78!,&,%('D*-'/ -#@#7" $1

;`ZcZ0%bR-OR+/HM0GN+XNPN/N+,

`NLd% &'(*-*% ?#!A- 7% :#% YD8$% ?#!#-% 6>+>$->B>X!>!% ]#.7 -'"% :#% ?U$#:-#$ %
E'77*!+'%T'!,!% -#%`LJ`%&'(*-*%]>$7 (#%q,"/8-%q#+#$'&(8!,%T,$,-,.%:#%?U$#:-#$ %
E'77*!+'% T'!,!% 7'D&'5*!+'% ('D*-'!% &D8!&8$-,7% 9'$@'5'-'$*!*!Z% '5'"U$% &D8$%
+'--'$*%  A !% "'5'5*=% D$8)#&(8!#-% &D8$% +'--'$*%  A !% paOX& % (*--*7% /#('!!'5#%  -#%
/ -+ $ -#@#7%3#- $-#$+#!% !+ $ 5%78!,&,%('D*-'/ -#@#7" $1

;`ZdZ0)+NU.,+PN0VJ0>J/2U.2+PJ0GN+XNPN/N+,

R$C?#%  !+ $ 5 % ?#- $% 2#$3 & % T'!,!,!,!% Ld% ,!@,% 5'++#& !+#% +>0#!-#!5 .%
/,-,!5'7"'+*$1%?#- $%2#$3 & %T'!,!,!'%3U$#=%5>7#--#g#$ !% .-#"5#-#$ %/>!(#& !+#%
3#$A#7-#." $+ 7-#$ %5>!9'&*$'!%(#! %"#7!8-8f %:#%/ -3 %'$'(*.*!'%(U!#- 7%'$'."*$5'%
:#% 3#- ." $5#% 9'$@'5'-'$*% ","'$*!*!% pJOOX>% 8$'!*!+'% 9#&'D-'!'@'7% hR$C?#%
4!+ $ 5 i% 8-'$'7% (*--*7% /#('!!'5#%  -#% / -+ $ -#@#7% 3#- $-#$+#!%  !+ $ -#/ -#@#7=% R$C
?#%)''- (#"-#$ % -#%+8B$,+'!% - .7 - %8-5'('!%3 +#$-#$+#!%:#%"'5'5#!%'$'."*$5'%:#%
3#- ." $5#% )''- (#"-#$ !+#% 7,--'!*-5'('!% '58$" &5'!'% "'/ %  7" &'+ % 7*(5#"-#$%  A !%
9#&'D-'!'!% '58$" &5'!% ","'$-'$*!+'!% :#$ -#!% D'(-'$% >0#$ !+#!% R$C?#%  !+ $ 5 %
9#&'D-'!5'('@'7"*$1
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;`ZeZ0(RYN/0)QJ./J+0&/J0&/32/20)*-20VJ0CNMI20@NY,U/N+

<'7'!-'$%T,$,-,!@'%('$+*5%7'$'$*%'-*!'!%+8B'-%')#"-#$%+8-'(*&*(-'%<'./'7'!-*7%
'$'@*-*B*(-'% 5'7/,0% 7'$.*-*B*% ('D*-'!% '(! % :#('% !'7+ % /'B*.-'$*!% "'5'5*%  !+ $ 5%
78!,&,%('D*-'/ -#@#7" $1

;`Z<Z0$L+M2*J0B,T,/N*0(J+-JY20VJ0$L+M2*J0\JU2/N*0!JP2*J.2-J07NM1HT0
BN+U,/,Y,0\Nb,/N-0CNMI20@NY,U0VJ0\N+I,P/N+

47" &'+ % .-#"5#-#$ %9'$ A=%]>$7 (#%T*0*-'(%F#$!#B %:#%]>$7 (#%G#. -'(%c#5 (#" !#%
5'7/,0% 7'$.*-*B*% ('D*-'!% !'7+ % /'B*.% :#% ('$+*5-'$*!% "'5'5*%  !+ $ 5% 78!,&,%
('D*-'/ -#@#7" $1

;`Z=Z0$L+M2*JkIJ-0\H+.I,U,07HM2P20B2U20VJ0BH+HP/N+N06J+2/J-0G2TPJ./J+

]>$7 (#X+#% (#$-#.5 .% 8-5'('!% 7 . -#$-#=%  .(#$ =% 7'!,! % :#%  .% 5#$7#0 % (,$"%
+*.*!+'% /,-,!'!-'$'% ]>$7 (#X+#% :#$ -#!% :#% 5>!9'&*$'!% (,$"% +*.*!+'% ('$'$-'!*-'!%
5 5'$-*7=%5>9#!+ &- 7=% "'&'$*5=%('0*-*5=% "*// % $'D8$-'5'=%5,9'&#/#%7'(+*% ","5'=%
A'B$*% 5#$7#0 % :#% :#$ % &'7-'5'% 9 05#" % '-'!-'$*!+'% )''- (#""#% /,-,!'!% 9 05#"%
 .-#"5#-#$ ! !%5>!9'&*$'!%/,%)''- (#"-#$ !+#!%#-+#%#"" 7-#$ %7'0'!@*!%paOX& % !+ $ 5%
78!,&,%('D*-'/ -#@#7" $1%

4!+ $ 5%7'D&'5*!+'%7'/,-%#+ -#!%)''- (#"-#$%  -#%/,%7'D&'5'%3 $5#(#!% .-#$ !%
/ $- 7"#% ('D*-5'&*% 9'- !+#=%  !+ $ 5% ,(3,-'!'@'7% 7'0'!@'%  - .7 !% 9'&*-'"=% 3 +#$%
:#% 5'- (#"% ,!&,$-'$*!*!% '($*% 8-'$'7% "#&D "% #+ -5#& % #&'&"*$1% ? +#$% :#% 5'- (#"%
,!&,$-'$*!*!% '($*% 9#&'D-'$+'%  0-#!5#7% &,$#" (-#% "#&D " ! !% 5>57>!% 8-5'+*B*%
9'--#$+#% &#%5>."#$#7%3#!#-%3 +#$-#$=%/,%)''- (#"-#$% -#% -3 - %8-'$'7%@'$ %(*-+'%8-,.'!%
9'&*-'"*!%"8D-'5%9'&*-'"'%8$'!*%#&'&%'-*!'$'7%+'B*"*-'@'7"*$1

;`Z;:Z0 #lh]0 `:;d0 )-.N/*N0 )mN-O,-N0 VJ0 #OM2UJS2+0 `:;a0 $L+M0 (L-*NO,0
BL/.L+0@NUMJ-.20GNMM,-IN0BN-H-N0>W+J0BH+H/N-0)mN-ON0\Nb,/N-0GJ+0$L+/L0
CNMI20VJ0)*-20@NY,U0VJ0\N+I,P/N+02/J0%bR-OR+/HM0GN+XNPN/N+,

b`aL%&'(*-*%Se_\%NOJb%R!"'-('%T'!,!,%,('$*!@'%'f'!&'%('D*-'!%9#$%">$->%!'7+ %
:#% '(! % /'B*.% :#% ('$+*5-'$%  -#% &D8!&8$-,7% 9'$@'5'-'$*!*!% "'5'5*Z% 3#- $% :#$3 & %
/#('!!'5#& !+#%/ -+ $ -#@#7%3#- $-#$+#!% !+ $ - $1
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S&7 .#9 $% NOJ`% ]>$7% F>!('&*% T>-">$% <'.7#!" % E'77*!+'% T'!,!'% ?U$#%
T,$,-'!%Rf'!&'%('D*-'!%9#$%">$->%!'7+ %:#%'(! %/'B*.%:#%('$+*5-'$% -#%&D8!&8$-,7%
9'$@'5'-'$*!*!% "'5'5*Z% 3#- $% :#$3 & % /#('!!'5#& !+#% / -+ $ -#@#7% 3#- $-#$+#!%
 !+ $ - $1

;`Z;;Z0(2YJ+0BN-H-/N+N0>W+J0$NPNP,0&-I2+2/JXJM0@NY,U0VJ0\N+I,P/N+

F B#$% T'!,!-'$'% 3U$#% "'5'5*%  !+ $ -#@#7% /'B*.% :#% ('$+*5-'$+'!% /'0*-'$*!'%
'.'B*+'%(#$%:#$ -5 ." $I

'm% W5,5 % 9'('"'% 5>#&& $% ')#"-#$% +8-'(*&*(-'% '-*!'@'7% "#+/ $-#$-#% ('D*-'@'7%
('$+*5-'$'% - .7 !%KNbd%&'(*-*%T'!,!'%3U$#%8-,.",$,-'!%)8!'%('D*-'!%!'7+ %/'B*.-'$*!%
">5>% -#%5 -- %('$+*5%785 "#-#$ %:#('%5'9'-- %('$+*5%785 "#-#$ !#%5'7/,0%7'$.*-*B*%
('D*-'!%'(! ^!'7+ %/'B*.-'$=

/m% NaPK% &'(*-*% G>7&#7% rB$#" 5% T'!,!,!'% 3U$#% >! :#$& "#-#$#% :#% G>7&#7%
]#7!8-8f % S!&" ">&>!#% 5'7/,0% 7'$.*-*B*% ('D*-'!% '(! % :#% !'7+ % /'B*.-'$%  -#% :'7*)%
>! :#$& "#-#$ !#%('D*-'!%/'B*.%:#%('$+*5-'$=

@m% `NdP% &'(*-*% Y8&('-% G'$+*5-'.5'% :#% F'('!*.5'(*% ]#.: 7% T'!,!,!'% 3U$#%
('D*-'!%/'B*.%:#%('$+*5-'$=

+m% NKL% &'(*-*% ]>$7 (#% < - 5&#-% :#% ]#7! 7% R$'."*$5'% T,$,5,!,!% T,$,-,.,%
E'77*!+'7 %T'!,!'%3U$#%('D*-'!%!'7+ %/'B*.-'$=

#m% NLNL% &'(*-*% Y8&('-% E 05#"-#$% :#% [8@,7% S& $3#5#% T,$,5,% T'!,!,!'% 3U$#%
('D*-'!%'(! %:#%!'7+ %/'B*.-'$=
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)m%NLKb%&'(*-*%R"'">$7%T>-">$=%F -%:#%]'$ 9%G>7&#7%T,$,5,%T'!,!,!'%3U$#%('D*-'!%
'(! %:#%!'7+ %/'B*.-'$=

3m%``LL%&'(*-*%]>$7%Y -'9-*%T,::#"-#$ %?>A-#!+ $5#%2'7)*%T'!,!,!'%3U$#%('D*-'!%
'(! ^!'7+ %/'B*.-'$=

9m%PJNN%&'(*-*%6 -- %RB'A-'!+*$5'%:#%S$80(8!%T8!"$8->%Y#)#$/#$- 7%T'!,!,!'%
3U$#%('D*-'!%'(! ^!'7+ %/'B*.-'$=

 m%NNN%&'(*-*%4-7UB$#" 5%:#%SB " 5%T'!,!,!,!%Kb%!@*%5'++#& !#%3U$#% -7UB$#" 5%
7,$,5-'$*!'%('D*-'!%!'7+ %/'B*.-'$1

<'B*.%:#%('$+*5*!%!'7+#!%('D*-5'5'&*%9'- !+#=%/'B*.-'!'!%:#('%('$+*5*!%
78!,&,!,%"#.7 -%#+#!%5'-%:#('%9'77*!%:'$&'%5,7'((#"%+#B#$ =%(87&'%2#$3 %W&,-%

T'!,!,%9>7>5-#$ !#%3U$#%]'7+ $%T85 &(8!,!@'%"#&D "%#+ -#@#7% 
+#B#$ %#&'&%'-*!*$1

;aZ0')")"07)G%^@^

?#- $%7'(!'7-'$*!*!%/ $%7*&5*!+'%8-,.'!%0'$'$-'$=%+ B#$%7'(!'7-'$*!%7'0'!A%:#%
 $'"-'$*!+'!%5'9&,D%#+ -#/ - $1

R($*@'=% 3#A5 .% (*--'$+'% 8-,.'!% :#% 5'9&,D% #+ -#5#(#!% 0'$'$-'$*!% @'$ % (*-%
7'0'!A-'$*!+'!% 5'9&,/,% 5>57>!+>$1% <,% 5'9&,D% !#" @#& !+#% 7'D'"*-5'('!%
0'$'$%7*&5*=%5>"#'7 D%(*--'$*!%3#- $ !+#!% !+ $ - $1%R$7'%'$7'('%a%(*-% A !+#%5'9&,D%
#+ -5#(#!%0'$'$%/'7 (#& %"'7 D%#+#!%(*--'$'%+#:$#+ -#5#01

S!:'!"#$#% +'9 -% 8-5'('!% 3'($ 5#!7,--#$ !% &'"*.*!+'!% +8B'!% 0'$'$-'$*!%
5'9&,/,%5>57>!%+#B -+ $1

;9Z0@#\)CC)7#C&C06#"&?7#0')7)CD0&?#0@#\)CC)-
7#C&C06#"&?#!#E&0\#"

  Y#$/#&"%5#&-#7%)''- (#" !+#%/,-,!'!%3#$A#7%7 . -#$%7'$%:#%0'$'$-'$*!*%G*--*7%?#- $%
2#$3 & %<#('!!'5#& % -#%/#('!%#+#$%:#%/,%/#('!!'5#-#$ ! %/'B-*%/,-,!+,7-'$*%
:#$3 %+' $#& !#%:#$ $-#$1
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  NOJ`% (*-*!+'% )''- (#""#% /,-,!'!% :#% &#$/#&"% 5#&-#7% 7'0'!@*% #-+#% #+#!%
5>7#--#g#$=%/,%+U!#5+#%#-+#%#"" 7-#$ %&#$/#&"%5#&-#7%7'0'!A-'$*!*^0'$'$-'$*!*%
NOJP%(*-*!*!%6'$"%'(*!*!%/'.*!+'!%Na% !@ %l( $5 %/#. !@ m%3>!>%'7.'5*!'%7'+'$%
lJ%6'$"%s%Na%6'$"m%/#('!%#"5#-#$ %3#$#75#7"#+ $1

]'5%8"85'&(8!'%3#A#!%:#$3 %+' $#& %5>7#--#g#$ % 
6'- (#%<'7'!-*B*!@'%/#- $-#!#!%,&,-%:#%#&'&-'$%+'9 - !+#% 

/#('!!'5#-#$ ! %#-#7"$8! 7%8$"'5+'%:#$#@#7-#$+ $1

S-#7"$8! 7% 8$"'5+'% /#('!!'5#% :#$#@#7% 8-'!% 5>7#--#g#$% /#('!!'5#-#$ ! =%
S..bOgjjJ1J*N--NPJZ321Z3RVZ.+% '+$#& !+#% (#$% '-'!% 7*-':,0'% ,(3,!% 8-'$'7%
+8-+,$'@'7-'$+*$1

<#('!!'5#% !8$5'-% l'+ m% D8&"'%  -#% :#('% U0#-% +'B*"*5% . $7#"-#$ % '$'@*-*B*(-'%
3U!+#$ - $&#=% :#$3 % +' $#& !#% ,-'."*B*% "'$ 9% /#('!!'5#! !% :#$ -+ B % "'$ 9% 8-'$'7%
7'/,-%#+ -#@#7" $1

SB#$=% /#('!!'5#% "''99>"->% D8&"'%  -#% 3U!+#$ - $&#=% D8&"'('% :#$ - .% "'$ 9 %
/#('!!'5#! !%:#$ -+ B %"'$ 9%8-'$'7%7'/,-%#+ -#@#7" $1

;cZ06#">&C&C0f(#C7#0')7)CD0&?#06#">&C&C0f(#C#-
!#E&0\#"

<#('!!'5#%>0#$ !+#!%9#&'D-'!'!%3#- $%:#$3 & =%NOJP%(*-*!*!%6'$"%:#%]#55,0%
'(-'$*!+'%  7 % #. "% "'7& "-#% U+#!#@#7" $1% E#&'D-'!'!% :#$3 =% /'B-*% /,-,!'!% :#$3 %
+' $#& ! !% / -+ $ -5#& % .'$"*%  -#% 9#$9'!3 % / $% :#$3 % +' $#& !#% U+#!#/ -#@#B % 3 / %
:#$3 %"'9& - !#%(#"7 - %/'!7'%.,/#-#$ !#%+#%U+#!#/ -#@#7" $1

;dZ0\D??DB0@#\)CC)7#\#0#B?#C#!#B0@#?>#?#"

Y#$/#&"% 5#&-#7% )''- (#" !+#% /,-,!'!% 5>7#--#g#$=% hG*--*7% ?#- $% 2#$3 & %
<#('!!'5#& CJOOJ%Ri% -#%hG*--*7%?#- $%2#$3 & %<#('!!'5#& %S7 i!+#%(#$%'-'!%hY#$/#&"%
6#&-#7% T'0'!A-'$*!'% 4- .7 !% < -+ $ 5i% "'/-8&,%  -#% h_#$)8$5'!&% F#$#@#-#!+ $5#%
< -+ $ 5 i% "'/-8&,!,% +8-+,$'@'7-'$+*$1% Y#$/#&"% 5#&-#7% )''- (#" !+#!% #-+#% #+ -#!%
7'0'!A%+*.*!+'%/ $%3#- $ !%/,-,!5'&*%9'- !+#=%/,%7'0'!A-'$'%' "%+ B#$%"'/-8-'$%+'%
+8-+,$,-'@'7"*$1
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R($*@'%/#('!!'5#(#Z

  G'/'!@*%>-7#-#$+#%U+#!#!%:#$3 %:'$&'=%U+#!#!%/,%:#$3 -#$#% - .7 !%/#-3#-#$=

  T#& !" %(8-,(-'%U+#!#!%:#$3 -#$#% - .7 !%/#-3#-#$%l/#('!!'5#+#%3U&"#$ -#!%
3#- $#%+'9 -%7'0'!A-'$+'!%7#& -#!%:#$3 %:'$&'m

#7-#!#@#7" $1

6>7#--#g#$ !%  '+#%  .-#5-#$ %  A !% 9'$@'+*B*% 0'5'!*=% U+#5#! !% 3#@ 75#& %
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