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SĐRKÜLER                 Đstanbul, 28.02.2012 
Sayı: 2012/47                           Ref: 4/47 
 
 
Konu:  
GELĐR ĐDARESĐ BAŞKANLI ĞI’NCA MENKUL SERMAYE ĐRADI ELDE 
EDENLER ĐÇĐN GELĐR VERGĐSĐ BEYANNAME DÜZENLEME REHBER Đ 
YAYINLANMI ŞTIR 
 
Gelir Đdaresi Başkanlığı’nca hazırlanan rehberde, menkul sermaye iradı sayılan gelirler ile söz 
konusu gelirlerin beyan edilip edilmeyeceği, beyan edilmesi durumunda hangi şartlar altında 
beyan edileceği, yurt dışında yaşayan vatandaşların elde ettiği menkul sermaye iratlarının 
beyan durumu, beyannamenin doldurulmasında dikkat edilecek hususlar, beyannamenin 
verilme zamanı ve verginin ödenmesi konularında bilgiler sunulmaktadır.  
 
Rehberde ayrıca, 2011 yılı gelirlerine uygulanacak vergi tarifesi, menkul sermaye iratlarının 
beyan durumuna ilişkin özet tablo ile konuya ilişkin açıklayıcı örnekler yer almaktadır 
 
Saygılarımızla,  
 
       DENGE DENETĐM YEM ĐNLĐ  

         MALĐ MÜŞAVĐRLĐK A.Ş.  
 

EK: 
Menkul Sermaye Đradı Elde Edenler Đçin Gelir Vergisi Beyannamesi Düzenleme Rehberi   
 
(*)  Sirkülerlerimizde yer verilen açıklamalar sadece bilgilendirme amaçlıdır. Tereddüt edilen 
hususlarda kesin işlem tesis etmeden önce konusunda uzman bir danışmandan görüş ve destek 
alınması tavsiyemiz olup; sadece sirkülerlerimizdeki açıklamalar dayanak gösterilerek 
yapılacak işlemler sonucunda doğacak zararlardan müşavirliğimiz sorumlu olmayacaktır.  
 
(**) Sirkülerlerimiz hakkında görüş, eleştiri ve sorularınız için aşağıda bilgileri yer alan 
uzmanlarımıza yazabilirsiniz.   
 
Erkan YETK ĐNER  
YMM 
Mazars/Denge Vergi Departmanı, Ortak 
eyetkiner@mazarsdenge.com.tr 
 
Güray ÖĞREDĐK  
SMMM 
Mazars/Denge Vergi Departmanı, Kıdemli Müdür 
gogredik@mazarsdenge.com.tr 
 



 !
"#
$%
&'(
&"

   !"#$!"%&!'(

 !"#$%&'!( )*!&+(),-
!%,!&!,!"%!(&+.+"&/!%+(&

0!(/+'+&1!*)"") !&,23!"%! !

(!41!(+





 !"#$%&'(&"

)*+,-./-,-+-0-12,3451+3,26786+   !"#$!"%&!'(+542-,4-2+96:;69<4864+*06=6/505,9545>

 !"#$%&'!( )*!&+(),-
!%,!&!,!"%!(&+.+"&/!%+(&0!(/+'+&

1!*)"") !&,23!"%! !
(!41!(+



 !"#$%#&#'()&*)')+)$

 !"#$%&'!($)$*%+!",!-$.$. !"#$%&' ((( ) *+,'./*0"0'1%(!'!23.%40((1.0%
50)6/"05$'$"7$.$-

---./01./23.45

8/%"!45!"9%5071*%(0"$4$.:!%;<"<"'<,(!%3'0.%*!6-/0(%:$,,0(!%0'1.0"0,%40-1"'0.*1)(1"=
><.?!'%*!6-/0(%5$'#$'!"$.!%<?"!(7$-%3'0"0,%/'0)*0,%$@$.%%

80),0.'1A1*1-1.%$.(!".!(%70;2071%0"0?1'1A1;'0

!BC37(0%5$'#$'!.:$"*!%4$-*!($.!%053.!%3'05$'$"7$.$-=

)*+,-.,/0-*1,.203405+676.

89:;<<;=.>#?@;'<;(#./A#(;.2AB:AC<DED.

 !"#$%&'(%)*+

,-.!/%01)0



 !"#$$#%&'("$()*&+,$-,).#/,
,-'()&.)"*/0'12"3'4/&)"'5.6"/7)$)$'823/&&/9':.63&#0'36&)%/&)';)<8/%'

7-$86' 6$&6!#=#' )+/")7)$./0' 76!*#&#' >/' .2"27%' :&86' %/8/&' )&3/7)!&/'
+6&#=86!60'>/"*)'?./8/$)$'76./@/'()"'!2328&2&23'./A)&'>6%6$.6=':&86'
>/'7:"*-&686';633#':&.-A-'()&)$@)!&/'3/$.)7)$./$';)<8/%'6&6$';/"3/7)'
8/8$-$'/%8/!/'>/'7:"-$&6"#'+?<8/!/':&6$'(6A&#&#A#$#':$6!&6"B

,-'$/./$&/C

  D@1,9%#<6!.$'$"9%-0*0.1.:0%6!%;!(!"'$%5$'#$%$'!%4$-*!(%6!"!?!A$-=
  8$'#$%E:$.*!%F0,,1%G0././%@!"@!6!7$.:!%HA"!.*!,%$7(!:$A$.$-%
4!"% 5$'#$% $@$.% :3A"/% $.70.'0"'0% (!*070% #!@*!.$-% ,3./7/.:0%
7$-'!"$%;H.'!.:$"!?!A$-=

   !"#$% ,3./7/.:0,$% #!'$)*!'!"$% 7<"!,'$% #<.?!''!.!.% $.(!".!(%
70;20*1-'0% 6!% 5071'1% ;0;1.'0"'0% 7$-'!"!% !.% ,170% -0*0.:0%
:/;/"0?0A1-=

  I?"!(7$-%!BC37(0%7$7(!*$*$-!%,0;:3'*0.1-%:/"/*/.:0%6!"#$7!'%
#!'$)*!'!"$%,0;.0A1.:0.%6!%0.1.:0%HA"!.*$)%3'0?0,71.1-=

  J047$% 6!% #$-'$% 5$'#$'!"$.$-!% 70;#1'1;1-=% 8/% 5$'#$'!"$%  !"#$% K7/'%
G0././L./.% H.#H":<A<% 40''!"% :1)1.:0% 0@1,'0*0;0?0A1-% 6!%
,/''0.*0;0?0A1-=

   !"#$%$'!%$'#$'$%;<,<*'<'<,'!"$.$-$.%;!"$.!%#!($"$'*!7$.:!%7$-'!"!%
4!"%(<"'<%,3'0;'1A1%70A'0;0?0A1-=

  M0C(1A1*1-% $)'!*'!":!% 6!% #!"@!,'!)($":$A$*$-% :<-!.'!*!'!":!%
6!"#$%,0./.'0"1.1.%0:$'9%4/,/,70'9%(0"0271-%6!%"!,05!($%,3"/;/?/%
5$"%)!,$':!%/;#/'0.*071.1%!707%0'0?0A1-=

   !"#$% $.?!'!*!'!"$.:!% ,0./.'0"1% :3A"/9% (0"0271-% 6!% (/(0"'1%
5$"% )!,$':!% /;#/'0;0?0A1-=% &.?!'!*!.$.% 4!"% 0)0*071.:0% 7$-$%
5$'#$'!.:$"!?!A$-=

  J$,0;!('!"$.$-$%#!"@!,%,$*'$,%6!%$'!($)$*%5$'#$'!"$.$-'!%$'!(*!.$-%
40'$.:!9%!.%,170%7<"!:!%73./@%$'!%5!"05!"%7$-!%:H.!?!A$-=

  N<"!,'$%3'0"0,%,!.:$*$-$%;!.$'!;!?!,9%:040%$;$%4$-*!(%7/.*0.1.%
0"0;1)1%$@$.:!%3'0?0A1-=



 ,/0123 34
O3C'/*70'%"!2041.%0"(1"1'*071.0%:!7(!,%70A'0*0,%<-!"!%;!(!"'$%#!'$"$%

0:0'!(9%(0"0271-'1,9%6!"$*'$'$,%$',!'!"$%@!"@!6!7$.:!%(3C'0*0,9%

6!"#$%7$7(!*$.$.%507$('!)($"$'*!7$%6!%

/;/*/.%0"(1"1'*071.0%,0(,1:0%5/'/.*0,%

6!%*<,!''!2!%,0'$(!'$%4$-*!(%7/.*0,(1"=

5,40123 34
F!"%(<"'<%!,3.3*$,%;0C1%6!%0,($6$(!;$%#!'$)($"!.9%,06"0;0.P%

#<6!.$'$"9%!(,$.9%)!22029%,<"!7!'%53;/((0%

H.?<%6!%H".!,%5$"%$:0"!%3'*0,(1"=

&6# #$&-#7#)$#), ,4
><6!.$'$"'$,%

D:0'!(%

O0"0271-'1,%

E(,$.'$,%QF1-9%!7.!,'$,%6!%6!"$*'$'$,R%

N0;:0*'1,%

N3"/*'/'/,%8$'$.?$%

SH-<*%T:0,'1'1,%

M!(,$.'$,%

N<"!,'$%>!'$)$*%

G0(1'1*?1'1,



,8,2-#",$#)
%
),-,3%% %22222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222)
F!.8;C:G<.1;(@AH;.,(AID.1AHD<AC.);<#(<;(.%2222222222222222222222222222222222222222222222220
J!.8;C:G<.1;(@AH;.,(A'<A(DCDC.KD<<D:.2;HACCA@;.,<;.2;HAC.*I#<@;L#%2222+.
.. 02)2%3-/!4#%&5%67-48!%678-$%95"!$%:;<7=5"5>5?%@5$?-7%
%% A54=!"5%B4!/7!4#%2222222222222222222222222222222222222222222222222222222222222222222222222222222222222222+%
%% 0202%)2)C1%3DE7<?%3-/!4#%FG=!8#%H!7<$;5%95"!$%:;<75>5?%@5$?-7%%
%% A54=!"5%B4!/7!4#%2222222222222222222222222222222222222222222222222222222222222222222222222222222222222222*%
%% 02+2%0+2111%3DE7<?%3-/!4#%FG=!8#%H!7<$;5%95"!$%:;<75>5?%@5$?-7%%
%% A54=!"5%B4!/7!4#%2222222222222222222222222222222222222222222222222222222222222222222222222222222222222222*%
M!.,CI#(#@.N(ACD.OH"G<ACA(A:.2;HAC.*I#<;P;:.8;C:G<..
1;(@AH;.,(A'<A(D.%22222222222222222222222222222222222222222222222222222222222222222222222222222222222222222I
Q!./;&<;'.RAS&#<#T.>A?#C;.2%C%LG.&;.*G(%$%CI<A(IAC.*<I;.*I#<;C.
);<#(<;(.%22222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222J
U!.V?;<.1;:'W(.RAS&#<<;(#.&;.4#(A.1;('#=#:A<A(DCIAC.*<I;.*I#<;C.);<#(<;(%2C
X!.4A(.YAH<A(DCDC.Z;("#<;CI#(#<@;L#.%22222222222222222222222222222222222222222222222222222222222C
[!.KG('./DBDCIA.KABAHAC.ZA'ACIAB<A(D@D?DC.*<I;.*''#E#.8;C:G<..
1;(@AH;.,(A'<A(DCDC.2;HACD.%22222222222222222222222222222222222222222222222222222222222222222222222K
\!.0#<;.2#(;H<;(#.,<;.49]9:<;(#CT.4DLD'<D<A(DC.&;.89@;HH#?..
N<@AHAC<A(DC./G(G@G.%2222222222222222222222222222222222222222222222222222222222222222222222222222222L
^!.4;L#<;C.Z;("#<;(#C.8ASLG$G%222222222222222222222222222222222222222222222222222222222222222222L.
F_!.KD<<D:.2;HACCA@;H;./AS#<.*I#<;C.4A?AC].&;.,(A'<A(IAC..
KA`D<APA:.,CI#(#@<;(%222222222222222222222222222222222222222222222222222222222222222222222222222222222222L
FF!2;HACCA@;C#C.Z;(#<@;.aA@ACD.&;.K;(#.%2222222222222222222222222222222222222222222)1
FJ!.>;LA`<ACAC.Z;("#C#C.VI;C@;.aA@ACD.&;.K;(#%2222222222222222222222222222222))
FM!.J_FF.KD<D.);<#(<;(#C;.OH"G<ACAPA:.Z;("#.RA(#=;L#.%2222222222222222222222222222))
FQ!.8;C:G<.1;(@AH;.,(A'<A(DCDC.2;HAC./G(G@GCA.,<#B:#C.V?;'.RA$<%.%2))
FU!.4%CGHA.,<#B:#C.V(C;:<;(.%22222222222222222222222222222222222222222222222222222222222222222222)*
FX!.KD<<D:.);<#(.Z;("#L#.2;HACCA@;L#C#C./%<IG(G<@ALDCIA./#::A'.

*I#<;P;:.>GLGL<A(.%222222222222222222222222222222222222222222222222222222222222222222222222222222222220)
Z*-),5,a,.V/*K*2,+*b*7,5,a.05+0380+6.20540+0-%2222222222222222200%





 #2"3$&/#) (0#&,)(-*&#$-#&#-#2$#)&,8,2&.#$,)&5#).,/,&+#0(22( #&-!4#2$# #&)#'+#),

!

.,),9

8/%"!45!"%UVWW%;1'1.:0%*!.,/'%7!"*0;!% $"0:1%!':!%!:!.%#!"@!,%,$)$'!"!%
;H.!'$,%3'0"0,%40-1"'0.*1)(1"=%X!45!"9% #!"@!,%,$)$'!"?!% !':!% !:$'!.%*!.,/'%
7!"*0;!% $"0('0"1.1.% 5!;0.% !:$'$C% !:$'*!;!?!A$9% 5!;0.% !:$'*!7$% :/"/*/.:0%
40.#$% )0"('0"% 0'(1.:0% 5!;0.% !:$'!?!A$9% 5!;0..0*!.$.% 6!"$'*!% -0*0.1% 6!%
6!"#$.$.% H:!.*!7$% ,3./'0"1.:0% 5$'#$'!"% 7/.*0,% 0*0?1;'0% 40-1"'0.*1)(1"=%
X!45!":!9% VW=VW=UVVY% (0"$4$.:!.% H.?!% $4"0@% !:$'!.% (046$'Z53.3'0"% $'!%
VW=VW=UVVY%(0"$4$.:!.%H.?!% $,($70C%!:$'!.%*!.,/'%,1;*!('!":!.%!':!%!:$'!.%
#!'$"'!"$.%6!"#$'!.:$"$'*!7$.!%;H.!'$,%0@1,'0*0'0"0%:0%;!"%6!"$'*$)($"=

VW=VW=UVVY% (0"$4$.:!.% $($50"!.% !':!% !:$'!.% #!'$"'!"!% /;#/'0.*0,% <-!"!%
>!'$"% !"#$7$%G0././.0%!,'!.!.%>!@$?$%Y[%.?$%+0::!%$'!%#!($"$'!.%,0;.0,(0%
,!7$.($% !7071.0% :0;0'1% 6!"#$'!*!% "!\$*$% 40,,1.:0% :040% 0;"1.(1'1% 5$'#$% $@$.%
80),0.'1A1*1-%$.(!".!(%70;2071.:0%Q]]]=#$5=#36=("R%;!"%0'0.%^4BDBEB'4/+)@)'
FG'$@)'H6../'I!*-&6867#'5&/'5&*)&)'J&6"63'4/"+/3'E)=)&/"/'K?$/&)3'D/"*)'
L/;(/")_.!%50,1.1-=



 #2"3$&/#) (0#&,)(-*&#$-#&#-#2$#)&,8,2&.#$,)&5#).,/,&+#0(22( #&-!4#2$# #&)#'+#),

"

%:;& #2"3$&/#) (0#&,)(-*&/(0*$(2&.#$,)$#)&
N04$5$.$.%($?0"$9%-$"0$%6!;0%*!7'!,$%200'$;!($%:1)1.:0%.0,:$%7!"*0;!%6!;0%

C0"0%$'!%(!*7$'%!:$'!.%:!A!"'!":!.%3'/)0.%7!"*0;!%:3'0;171;'0%!':!%!:$'!.%,0"%
C0;19%20$-9%,$"0%6!%5!.-!"$%$"0('0"%*!.,/'%7!"*0;!%$"0:1:1"=%

>!'$"% !"#$7$%G0./././.%[`%$.?$%*0::!7$.!%#H"!%,0;.0A1%.!%3'/"70%3'7/.%
0)0A1:0%;0-1'1%#!'$"'!"%*!.,/'%7!"*0;!%$"0:1%70;1'*0,(0:1"a%

  F!"%@!)$(%4$77!%7!.!('!"$.$.%,0"%C0;'0"1%Q(!*!((<%#!'$"'!"$R9%

  &)($"0,% 4$77!'!"$.:!.% :3A0.% ,0-0.@'0"% Qb$*$(!:% J$",!(% 3"(0,'0"1.1.9% $)%
3"(0,'1,'0"1%3"(0,'0"1.1.%6!%,3*0.:$(!"'!"$.%,0"%C0;'0"1%$'!%,33C!"0($c!"$.%
:0A1((1,'0"1%,0-0.@'0"R9%

  G/"/*'0"1.%$:0"!%*!?'$7$%50),0.%6!%<;!'!"$.!%6!"$'!.%,0"%C0;'0"19%

  d!6'!(%(046$'$%6!%F0-$.!%53.37/%20$-'!"$%$'!%:$A!"%4!"%(<"'<%(046$'%6!%53.3%
20$-'!"$% QO3C'/%G3./(% &:0"!7$9%G0*/%T"(0,'1A1% &:0"!7$% 6!%e-!''!)($"*!%
&:0"!7$.?!% @1,0"1'0.% *!.,/'% ,1;*!('!"% 6!% 60"'1,% ,$"0'0*0% )$",!('!"$%
(0"021.:0.%$4"0@%!:$'!.%,$"0%7!"($f,0'0"1.:0.%70A'0.0.%#!'$"'!"%:04$'%3'*0,%
<-!"!R9%

  F!"%@!)$(%0'0?0,%20$-'!"$9%

  +!6:/0(%20$-'!"$9

  F$77!% 7!.!('!"$% 6!% (046$''!"$.% 60:!7$% #!'*!*$)% ,/C3.'0"1.1.% 70(1)1.:0.%
!':!%!:$'!.%5!:!''!"9

  &)($"0,%4$77!'!"$.$.%704$5$%0:1.0%4!.<-%(040,,/,%!(*!*$)%,0"%C0;'0"1.1.%
:!6$"%6!%(!*'$,$%,0")1'1A1.:0%0'1.0.%C0"0%6!%0;1.'0"9%

  F!"%@!)$(%7!.!('!"$.%$7,3.(3%!:$'*!7$%,0")1'1A1.:0%0'1.0.%$7,3.(3%5!:!''!"$9%

  g0$-7$-%3'0"0,%,"!:$%6!"!.'!"!%H:!.!.%,0"%C0;'0"1%$'!%,0"%6!%-0"0"%3"(0,'1A1%
5!'#!7$%,0")1'1A1%H:!.!.%,0"%C0;'0"1%6!%H-!'%f.0.7%,/"/*'0"1.?0%,0"%6!%
-0"0"0%,0(1'*0%4!7051%,0")1'1A1.:0%H:!.!.%,0"%C0;'0"1%Q+!.,/'%,1;*!('!"%
;0(1"1*%23.'0"1.1.%,0(1'*0%5!'#!'!"$.!%H:!.!.%,0"%C0;'0"1%:04$'R9%

  X!C3%#!'$"'!"$9%

  O<-!'%,$)$'$A$%40$-%!*!,'$% 70.:1,'0"19%;0":1*%70.:1,'0"1% $'!%!*!,'$'$,%6!%
7$#3"(0%)$",!('!"$%(0"021.:0.%@!)$('$%0:'0"'0%;0C1'0.%H:!*!'!"=



 #2"3$&/#) (0#&,)(-*&#$-#&#-#2$#)&,8,2&.#$,)&5#).,/,&+#0(22( #&-!4#2$# #&)#'+#),

#

<;& #2"3$&/#) (0#&,)(6$()*2*2&0*$$*"&+#0(22( #&
,$#&+#0(2&#-,$ #/,
>!"@!,% ,$)$'!"?!% UVWW% ;1'1.:0% !':!% !:$'!.% *!.,/'% 7!"*0;!% $"0('0"1.1.%

5$"% ,17*1% MNBOOO'1PL;$% 0)*071% 40'$.:!9% 5$"% ,17*1% $7!% 6!"#$% ,!7$.($7$.!% (05$%
3'*0:1,'0"1% $@$.% QBQGO' 1PL;$% 0)*071% 40'$.:!% ;1''1,% 5!;0..0*!% $'!% 5!;0.%
!:$'!?!,($"=%

+!.,/'% 7!"*0;!% $"0('0"1.1.% ;1''1,% 5!;0..0*!% $'!% 5!;0.% !:$'$C%
!:$'*!;!?!A$.!%$'$),$.%0@1,'0*0'0"%0)0A1:0%;!"%0'*0,(0:1"=%

<;:;&636()*&2#&1$3)/(&1$/32&+#0(2&#-,$ #0#=#"& #2"3$&/#) (0#&
,)(6$()*

D)0A1:0% 70;1'0.% *!.,/'% 7!"*0;!% $"0('0"1% (/(0"1% .!% 3'/"70% 3'7/.% 5!;0.%
!:$'*!-=%d$A!"%#!'$"'!"%.!:!.$;'!%6!"$'!.%5!;0..0*!;!%:!%:04$'%!:$'*!-=%

W=% >!'$"%  !"#$7$% G0./././.%>!@$?$% Y[% .?$% *0::!7$% ,0C70*1.:0% 6!"#$%
,!7$.($7$.!%(05$%(/(/'*/)%3'0.P

  +!6:/0(%20$-'!"$%
  e-!'% g$.0.7% G/"/*'0"1.?0% QG0(1'1*% 80.,0'0"1R% ,0"% 6!% -0"0"0% ,0(1'*0%
4!7051%,0")1'1A1.:0%H:!.!.%,0"%C0;'0"1%

  X!C3%G0-0.@'0"1
U=%O<-!'%,$)$'$A$%40$-%!*!,'$%70.:1,'0"19%;0":1*%70.:1,'0"1%$'!%!*!,'$'$,%6!%

7$#3"(0%)$",!('!"$%(0"021.:0.%;0C1'0.%H:!*!'!"9

h=%G/"/*'0"%6!"#$7$%*<,!''!c!"$.?!%hW=WU=Wiij%6!%:040%H.?!,$%(0"$4'!":!%
73.0% !"!.% 4!70C% :H.!*'!"$.:!% !':!% !:$'!.% ,0-0.@'0"1.% :0A1(1*1% 40'$.% :!9%
#!"@!,%,$)$'!"?!%!':!%!:$'!.%,0"%C0;'0"19

k=% G/"/*'0"1.% ,0"'0"1.1%
7!"*0;!;!% !,'!*!,% 7/"!($;'!%
#!"@!,'!)($":$,'!"$% ,0"% :0A1(1*%
$)'!*'!"$.:!%#!"@!,%,$)$%3"(0,'0"?0%
!':!%!:$'!.%,0"%C0;'0"1=



 #2"3$&/#) (0#&,)(-*&#$-#&#-#2$#)&,8,2&.#$,)&5#).,/,&+#0(22( #&-!4#2$# #&)#'+#),

$

<;<;&:;:>?&6$@$,"&636()*&(9 (/*&'($,2-#&+#0(2&#-,$#=#"& #2"3$&
/#) (0#&,)(6$()*

W=% G1;1%50.,0?1'1A1.:0.%Q322B743"!%50.,0?1'1,R%!':!%!:$'!.%20$-%#!'$"'!"$9

U=% F$77!%7!.!('!"$%6!%(046$''!"$.%60:!7$%#!'*!*$)%,/C3.'0"1.1.%70(1)1.:0.%
!':!%!:$'!.%5!:!''!"%QVW=VW=UVVY%(0"$4$.:!.%H.?!%$4"0@Z$,($70C%!:$'!.'!"R9

h=% &)($"0,% 4$77!'!"$.$.% 704$5$% 0:1.0% 4!.<-% (040,,/,% !(*!*$)% ,0"%
C0;'0"1.1.%:!6$"%6!%(!*'$,$%,0")1'1A1.:0%0'1.0.%C0"0%6!%0;1.'0"9

k=% F!"% @!)$(% 7!.!('!"$.% $7,3.(3% !:$'*!7$% ,0")1'1A1.:0% 0'1.0.% $7,3.(3%
5!:!''!"$9

`=% M/"(%:1)1.:0.%!':!%!:$'!.%:$A!"%*!.,/'%7!"*0;!%$"0('0"1%Q20$-9%"!C39%
,0"%C0;1%6=5=R9

Y=% F!"%@!)$(%0'0?0,%20$-'!"$=

O<",$;!L:!% 6!"#$% ,!7$.($7$.!% (05$% 3'*0;0.% 6!% $7($7.0% /;#/'0.*0;0.%
;/,0"1:0%5!'$"($'!.%*!.,/'%7!"*0;!%$"0('0"1%QBQGO'1PL'$,%(/(0"1%0)*071%40'$.:!%
;1''1,%5!;0..0*!%$'!%5!;0.%!:$'!?!,'!":$"=%

8/"0:0%5047!:$'!.%QBQGO'1PL'$,% (/(0"%5$"% $7($7.0%3'*0;1C9%#!'$"$.%5!;0.%
!:$'$C% !:$'*!;!?!A$.$.% (!7C$($.:!% :$,,0(!% 0'1.0?0,% 5$"% 40::$"=% 8/.0% #H"!9%
*!.,/'% 7!"*0;!% $"0:1% 3'0"0,% !':!% !:$'!.% #!'$"% QBQGO' 1PL;$% 0)1;3"709% !':!%
!:$'!.%#!'$"$.%(0*0*1%5!;0.%!:$'!?!,($"=%8/%40:%;/,0"1:0%5!'$"($'!.%#!'$"'!"$.%
4!"%5$"$%$@$.%0;"1%0;"1%/;#/'0.*0;0?0,%3'/C9%5/%#!'$"'!"%$'!%6!"#$%,!7$.($7$.!%
(05$% 3'*0;0.% 6!% $7($7.0% /;#/'0.*0;0.%*!.,/'% 7!"*0;!% $"0('0"1.1.% (3C'0*%
(/(0"1%:$,,0(!%0'1.0"0,%4!70C'0.0?0,(1"=%

<;A;&<A;???&6$@$,"&636()*&(9 (/*&'($,2-#&+#0(2&#-,$#=#"& #2"3$&
/#) (0#&,)(6$()*

W=% VW=VW=UVVY% (0"$4$.:!.% H.?!% $4"0@% !:$'*$)% 3'0.% 4!"% @!)$(% (046$'% 6!%
F0-$.!%53.37/%20$-'!"$%$'!%O3C'/%G3./(%&:0"!7$9%G0*/%T"(0,'1A1%&:0"!7$%6!%
e-!''!)($"*!%&:0"!7$.?!%@1,0"1'0.%*!.,/'%,1;*!('!":!.%!':!%!:$'!.%#!'$"'!"9

U=% O0*%*<,!''!2%,/"/*'0"%(0"021.:0.%;/"(:1)1.:0%$4"0@%!:$'!.%(046$''!"%
$'!%(0*%*<,!''!2%60"'1,%,$"0'0*0%)$",!('!"$%(0"021.:0.%;/"(:1)1.:0%$4"0@%!:$'!.%
,$"0%7!"($f,0'0"1.:0.%70A'0.0.%#!'$"'!"9%

h=% O0*%*<,!''!2%,/"/*'0":0.%!':!%!:$'!.%,0"%C0;'0"1=



 #2"3$&/#) (0#&,)(-*&#$-#&#-#2$#)&,8,2&.#$,)&5#).,/,&+#0(22( #&-!4#2$# #&)#'+#),

%

 

%E':!%!:$'!.%#!'$"$.%MNBOOO'1PL;$%0)*071%40'$.:!%5/%#!'$"'!"$.%(0*0*1%;1''1,%
5!;0..0*!%$'!%5!;0.%!:$'!?!,($"=%+!.,/'%7!"*0;!%$"0('0"1%(3C'0*1.1.%MNBOOO'
1PL;$%0)1C%0)*0:1A1.1.%(!7C$($.:!9%$.:$"$*%3"0.1%6!%$7($7.0%/;#/'0.05$'!?!,%
*!.,/'% 7!"*0;!% $"0('0"1.1.9% $.:$"$*% 3"0.1% 6!% $7($7.0% /;#/'0.:1,(0.% 73."0%
,0'0.%,171*'0"1.1.%:$,,0(!%0'1.*071%#!"!,*!,(!:$"=%

VW=VW=UVVY%(0"$4$.:!.%H.?!%$4"0@%!:$'*$)%3'0.%d!6'!(%(046$'$%6!%F0-$.!%
53.3'0"1.:0.%!':!%!:$'!.%#!'$"'!"!%$'$),$.%>!'$"% !"#$7$%G0././L./.%>!@$?$%
`i%/.?/%*0::!7$.:!%;!"%0'0.%$7($7.0%/;#/'0*071%hW=WU=UVV[%(0"$4$.:!%73.%
5/':/A/.:0.9%VW=VW=UVVj%(0"$4$.:!.%$($50"!.%5/%,1;*!('!"$.%20$-%#!'$"'!"$%
6!%!':!.%@1,0"1'*071%:3'0;171;'0%!':!%!:$'!.%#!'$"'!"%$'!%$'#$'$%3'0"0,%$7($7.0%

/;#/'0*071%7H-%,3./7/%:!A$':$"=

A;&,2-,), &1)(2*&30.3$(2()("&+#0(2&#-,$#=#"&
 #2"3$&/#) (0#&,)(6$()*
>!'$"% !"#$7$%G0././.:0%50-1%*!.,/'%7!"*0;!%$"0('0"1.1.%!.c07;3.:0.%

0"1.:1"1':1,(0.% 73."0% ,0'0.% (/(0"'0"1.1.% 6!"#$'!.:$"$'*!7$% H.#H"<'*<)(<"=%
E.c07;3.:0.%0"1.:1"*0;0%$'$),$.%$.:$"$*%3"0.1%UVWW%;1'1%$@$.%R'QMF%3'0"0,%
5!'$"'!.*$)($"=%

&.:$"$*%3"0.1.1.%5$":!.%5<;<,%@1,*071%:3'0;171;'09%UVWW%(0,6$*%;1'1.:0%
!':!% !:$'!.%*!.,/'% 7!"*0;!% $"0('0"1.:0.9% VW=VW=UVVY% (0"$4$.:!.%H.?!% $4"0@%
!:$'*$)%3'0.%6!%>!'$"% !"#$7$%G0./././.%[`%$.?$%*0::!7$.$.%$,$.?$%21,"071.1.%
`% ./*0"0'1% 5!.:$.:!% 70;1'0.% 4!"% .!6$% (046$'% 6!%F0-$.!% 53.37/% 20$-'!"$% $'!%
O3C'/% G3./(% &:0"!7$9% G0*/%T"(0,'1A1% &:0"!7$% 6!%e-!''!)($"*!% &:0"!7$.?!%
@1,0"1'0.% *!.,/'% ,1;*!('!"% 6!% 60"'1,% ,$"0'0*0% )$",!('!"$% (0"021.:0.% $4"0@%
!:$'!.%,$"0%7!"($f,0'0"1.:0.%70A'0.0.%#!'$"'!"%5!;0.%!:$'*!;!?!,($"=%

VW=VW=UVVY%(0"$4$.:!.%H.?!%$4"0@%!:$'*$)%3'0.9%d!6'!(%(046$'$%6!%F0-$.!%
53.37/% 20$-% #!'$"'!"$.:!% #!'$"% 6!"#$7$% (!6,$20(% 3"0.1%l% V% 3'/C9% 3"0.1.% 7121"%
3'*071%5/%#!'$"'!"$.%(!6,$20(0%(05$%3'*0%H-!''$A$.$%!(,$'!*!*!,(!:$"=%



 #2"3$&/#) (0#&,)(-*&#$-#&#-#2$#)&,8,2&.#$,)&5#).,/,&+#0(22( #&-!4#2$# #&)#'+#),

&

B;&-#5$#6&6('5,$,C&'(4,2#&+121/3&5#&
#3)1+12-$()-(2&#$-#&#-,$#2&.#$,)$#)&
STDPT1' 1 UD5P5' >/' U V5WT' ,JWJXI' Y1P' @)$7)$./$Z' [ 5V'

4TP5L5

,>-0c.R0-,>,

_F!_F!J__X.'A(#S#CI;C.WCP; _F!_F!J__X.'A(#S#CI;C.L%C(A

B$;<4<=% '4!$#$#$% .<4;5$% .M"M?% N#?=!8#%
;'7!"#8#"7!%.5"!$%5;<7=5"5>5?/<42

O5N<><%JC%$><%=!;;5%?!P8!=#$;!%/5Q?<R!/!%
/!.<%'7;-S-$;!$%.5"!$%5;<7=5"5>5?/<42

STDPT1' 1 UD5P5' >/' U V5WT' ,JWJXI' YS?>)</0' 6&%#$6' >/!6'
(6=36'()"'./A/"/'/$./37&)Z'[ 5V'4TP5L5

,>-0c.R0-,>,

_F!_F!J__X.'A(#S#CI;C.WCP; _F!_F!J__X.'A(#S#CI;C.L%C(A

0+2111%3DE"<%!G#"'48!%.5"!$%5;<75>5?/<42
O5N<><%JC%$><%=!;;5%?!P8!=#$;!%/5Q?<R!/!%
/!.<%'7;-S-$;!$%.5"!$%5;<7=5"5>5?/<42

#3)1+12-&%(,4&.#$,),

E/"353.:9% :1)% 53"@'0.*0% ,0C70*1.:0% @1,0"1'0.% *!.,/'% ,1;*!(%
3'/C9% ;050.?1% C0"0% ?$.7$.:!.% $4"0@% !:$'!.% /-/.% 60:!'$% 53"@'0.*0% 0"0?1:1"=%
 !"#$% /;#/'0*071% 50,1*1.:0.% :0% d!6'!(% (046$'$% 6!% F0-$.!% 53.37/% #$5$%
: ! A ! " ' ! . : $ " $ '* ! , ' !%
5$"'$,(!% E/"353.:'0"%
#!@$?$% Y[% .?$% *0::!%
,0C70*1.:0% :!A$':$"=%
d3'0;171;'0% UVWW% ;1'1.:0%
!':!% !:$'!.% 6!% MNBOOO'
1PL;$% 0)0.% E/"353.:%
20$-% #!'$"'!"$% 5!;0.%
!:$'!?!,($"=



 #2"3$&/#) (0#&,)(-*&#$-#&#-#2$#)&,8,2&.#$,)&5#).,/,&+#0(22( #&-!4#2$# #&)#'+#),

'

D;&E4#$&/#"6E)&6('5,$$#),&5#&",)(&
/#)6,%,"($()*2-(2&#$-#&#-,$#2&.#$,)$#)
>!'$"% !"#$7$%G0./././.%ik%<.?<%*0::!7$.!%#H"!9%(0*%*<,!''!2%,/"/*'0"%

(0"021.:0.%;/"(:1)1.:0%$4"0@%!:$'!.%(046$''!"%$'!%(0*%*<,!''!2%60"'1,%,$"0'0*0%
)$",!('!"$%(0"021.:0.%;/"(:1)1.:0%$4"0@%!:$'!.%,$"0%7!"($f,0'0"1.:0.%!':!%!:$'!.%
#!'$"'!"%l% V% $'0%l% WV% 0"071.:0% 60:!;!% #H"!% :!A$)!.% 3"0.'0":09% VW=VW=UVVY%
(0"$4$.:!.%H.?!%$4"0?1%#!"@!,'!)($"$'!.%:$A!"%H-!'%7!,(H"%(046$''!"$.:!.%!':!%
!:$'!.%20$-%#!'$"'!"$%$7!%l%WV%3"0.1.:0%(!6,$20(0%(05$%(/(/'*0,(0:1"=

UVWW%;1'1.:0%!':!%!:$'!.%6!%MNBOOO'1PL;$% 0)0.% 7H-%,3./7/% 20$-%#!'$"'!"$%
5!;0.%!:$'!?!,($"=

M/"($@$.:!% $4"0@% !:$'!.% ,$"0% 7!"($f,0'0"1% :04$'% 3'*0,% <-!"!% VW=VW=UVVY%
(0"$4$.:!.%73."0%$4"0@%!:$'!.%(<*%H-!'%7!,(H"%(046$''!"$.:!.%!':!%!:$'!.%20$-%
#!'$"'!"$% $7!% #!@$?$% Y[% .?$% *0::!% ,0C70*1.:0% 6!"#$'!.:$"$'*!,(!% 3'/C9% 5/%
#!'$"'!"%$@$.%5!;0..0*!%6!"$'*!;!?!,($"=%

F;&"()&G(0$()*2*2&5#).,$#2-,),$ #/,
>!"@!,%,$)$'!"?!9%(0*%*<,!''!2%,/"/*'0":0.%!':!%!:$'!.%6!%>!'$"% !"#$7$%

G0././%/;#/'0*071%50,1*1.:0.%,0"%C0;1%70;1'0.%#!'$"'!"%0)0A1:0,$%#$5$:$"a%

  F!"%.!6L$%4$77!%7!.!('!"$.$.%,0"%C0;'0"19%
  &)($"0,%4$77!'!"$.:!.%:3A0.%,0-0.@'0"9%
  G/"/*'0"1.%$:0"!%*!?'$7$%50),0.%6!%<;!'!"$.!%6!"$'!.%,0"%C0;'0"1=%
O0*%*<,!''!2%,/"/*'0":0.%!':!%!:$'!.%6!%;/,0"1:0%70;1'0.%,0"%C0;'0"1.1.%

;0"171% #!'$"% 6!"#$7$.:!.% $7($7.0% 3'/C9% ,0'0.% (/(0"% 6!"#$;!% (05$% #!'$"% 3'0"0,%
:$,,0(!%0'1.0?0,(1"=%8!;0.0%(05$%50),0%#!'$"'!"$.%5/'/.*0*071%40'$.:!9%#!'$"%
MNBOOO'1PL;$%0)1;3"%$7!%5!;0.%!:$'!?!,($"=%

8!;0.% !:$'!.% (/(0"% <-!"$.:!.% 4!70C'0.0.% #!'$"% 6!"#$7$.:!.9% ,/"/*%
5<.;!7$.:!% ,0"1.% :0A1(1*1% 0)0*071.:0% ;0C1'0.% l% W`% 3"0.1.:0,$% 6!"#$%
,!7$.($7$.$.% (0*0*1% Q$7($7.0;0% $705!(% !:!.% ,171*% :04$'R% *047/C% !:$'!?!,%
3'/C9%*047/C%73."071%,0'0.% (/(0"%#!.!'%4<,<*'!"%@!"@!6!7$.:!%"!:%6!% $0:!%
!:$'!?!,($"=%

G/"/*'0"1.% hW=WU=Wiij% 6!% :040% H.?!,$% (0"$4'!":!% 73.0% !"!.% 4!70C%
:H.!*'!"$.:!%!':!%!(($,'!"$%,0-0.@'0"1.1%:0A1(*0'0"1%40'$.:!9%#!"@!,%,$)$'!"?!%



 #2"3$&/#) (0#&,)(-*&#$-#&#-#2$#)&,8,2&.#$,)&5#).,/,&+#0(22( #&-!4#2$# #&)#'+#),

(

!':!%!:$'!.%5/%,0"%C0;'0"19%(/(0"1%.!%3'/"70%3'7/.%;1''1,%5!;0..0*!%$'!%5!;0.%
!:$'*!;!?!,($"=%

VW=VW=WiiiBhW=WU=UVVU% (0"$4'!"$% 0"071.:0% 73.0% !"!.% 4!70C% :H.!*'!"$.!%
$'$),$.%3'/C9%,/"/*'0"%6!"#$7$.:!.%$7($7.0%!:$'*$)%,0-0.@'0"%$'!%>!'$"% !"#$7$%
G0./././.%>!@$?$%YW%$.?$%*0::!7$%,0C70*1.:0%6!"#$%,!7$.($.!%(05$%(/(/'*/)%
3'0.% ;0(1"1*% $.:$"$*$% $7($7.071.:0.% ;0"0"'0.0.% ,0-0.@'0"1.% :0A1(1'*071%
40'$.:!9%#!"@!,%,$)$'!"?!%!':!%!:$'!.%,0"%C0;'0"1.1.%.!(% (/(0"1.0%!':!%!:$'!.%
,0"%C0;1.1.%WZiL/%!,'!.:$,(!.%73."0%5/'/.0.%(/(0"1.%;0"171%6!"#$;!%(05$%#!'$"%
3'0"0,%:$,,0(!%0'1.0?0,(1"=%8!;0.%!:$'!.%(/(0"1.%WZ`L'$,%,17*1%4!70C'0.0.%#!'$"%
6!"#$7$.:!.%*047/C%!:$'!?!,($"=%

+!.,/'% N!"*0;!% &"0('0"1.0% $'$),$.% 5$':$"$*% :3':/"/'/",!.9% 70:!?!% 0:$%
,3*0.:$(%)$",!('!"$.%,3*0.:$(!"%3"(0,'0"19%'$*$(!:%)$",!(%3"(0,'0"1%6!%0.3.$*%
)$",!('!"$.% ,/"/?/% 3"(0,'0"1% $'!% ;H.!($*% ,/"/'/% <;!7$% 3"(0,'0"1% H:!*$)%
3':/,'0"1% 80ABG/"% C"$*'!"$.$% !':!% !:$'!.% *!.,/'% 7!"*0;!% $"0:1% (/(0"1;'0%
71.1"'1%3'*0,%<-!"!%$.:$"!5$'!?!,'!":$"=

>;&03)6&-*9*2-(&0(9(0(2&5(6(2-(9$()* *4*2&#$-#&
#66,7,& #2"3$&/#) (0#&,)(6$()*2*2&+#0(2*
S0'1)*0%6!;0%3(/"*0% $-.$% 0'0"0,% 0'(1% 0;:0.% 20-'0% 5$"% 7<"!%;/"(% :1)1.:0%

;0)0;0.% O<",% 60(0.:0)'0"19% O<",$;!L:!% !':!% !(($,'!"$% ,0-0.@% 6!% $"0('0"%
50,1*1.:0.% :0"% *<,!''!f;!(% !7071.:0% 6!"#$'!.:$"$'*!,(!:$"=% d0"%
*<,!''!f;!(% !7071.:0% 6!"#$'!.:$"$'!?!,% 7H-% ,3./7/% 60(0.:0)'0"1*1-1.9%
O<",$;!L:!%!':!%!(($A$%#!'$"$.%(0*0*1%(!6,$2%7/"!($;'!%6!"#$'!.:$"$'*$)%*!.,/'%
7!"*0;!%$"0('0"1.:0.%$50"!(%3'*071%40'$.:!%5!;0..0*!%6!"$'*!;!?!,($"=

d0"% *<,!''!f;!(!% (05$% 3'0.'0"9% O<",$;!L:!% !':!% !(($,'!"$% 6!% (3C'0*1%%
QBQGO'1PL;$%0)0.%6!"#$%,!7$.($7$.!%(05$%(/(/'*0*1)%6!%$7($7.0;0%,3./%3'*0;0.%
*!.,/'% 7!"*0;!% $"0('0"1.1.% (0*0*1.19% $,($70C% (0"$4$.:!.% $($50"!.% W`% #<.%
$@$.:!%*<.2!"$(%5!;0..0*!%$'!%5$':$"!?!,%6!%6!"#$7$.$%:!%0;.1%7<"!%$@!"$7$.:!%
H:!;!?!,'!":$"=

>!'$"%  !"#$7$% G0./././.% h% <.?<% *0::!7$.!% #H"!9% "!7*$% :0$"!% 6!%
*<!77!7!'!"!%6!;0%*!",!-$%O<",$;!L:!%5/'/.0.%(!)!,,<'%6!%(!)!55<7'!"!%50A'1%
3'/C%0:1%#!@!.%:0$"!9%*<!77!7!9% (!)!,,<'%6!% (!)!55<7'!"$.% $)'!"$%:3'0;171;'0%
;050.?1%*!*'!,!('!":!%3(/"0.%O<",%60(0.:0)'0"1%(0*%*<,!''!2%70;1'0"0,%(0*%
*<,!''!f;!(%!707'0"1.0%#H"!%6!"#$'!.:$"$'$"'!"=



 #2"3$&/#) (0#&,)(-*&#$-#&#-#2$#)&,8,2&.#$,)&5#).,/,&+#0(22( #&-!4#2$# #&)#'+#),

)

H;&(,$#&+,)#0$#),&,$#&"!8!"$#),2C&"*/*6$*$()*2&5#&
 ! #00,4&1$ (0(2$()*2&-3)3 3
+!.,/'%7!"*0;!%$"0:1%!':!%!:!.%0$'!%5$"!;'!"$.$.%Q!)%6!%@3?/,R%5!;0..0*!%

6!"$C% 6!"*!;!?!A$9% 0$'!% 5$"!;'!"$.$.% 4!"% 5$"$.$.9% ,!.:$% .0*% 6!% 4!70C'0"1.0%
!':!% !(($,'!"$% #!'$"'!"$% H.?!,$% 5H'<*'!":!% ;0C1'0.% 0@1,'0*0'0"% @!"@!6!7$.:!%
:!A!"'!.:$"*!'!"$%$'!%5!'$"'!.!?!,($"=%8!;0.%!:$'*!7$%#!"!,!.%#!'$"'!"%$@$.%0$'!%
5$"!;'!"$.$.% ,!.:$% 0:'0"1.0% 0;"1% 0;"1% 5!;0..0*!% 6!"*!'!"$% #!"!,*!,(!:$"=%
 !"$'!?!,%3'0.%5!;0..0*!9% #!'$"$% !':!% !:!.% 0$'!% 5$"!;$% 0:1.0%:<-!.'!.!"!,%
$*-0'0.0?0,(1"=%

8!;0..0*!% 6!"*!,% -3"/.:0%3'0.%,$)$.$.% ,<@<,% 6!;0% ,171('1% 3'*071% ;0%
:0%*<*!;;$-%3'*0*071%40''!"$.:!%5!;0..0*!9%;$.!%#!'$"$% !':!%!:!.%0:1.0%
:<-!.'!.*!,'!% 5$"'$,(!9% 5/% ,$)$'!"% 0:1.0% 6!'$9% 607$% 6!;0% 5/% ,$)$'!"$% (!*7$'!%
;!(,$'$%,0;;1*%(0"021.:0.%$*-0'0.0?0,%6!%40.#$%7120('0%

$*-0'0.:1A1%5!;0..0*!:!%5!'$"($'!?!,($"=%

I;&"#/,$#2&5#).,$#),2& ('/3+3
+!.,/'% 7!"*0;!% $"0('0"1% <-!"$.:!.% ,!7$'!.% 6!"#$'!":!.% 5!;0..0*!;!%

:04$'% !:$'!.% #!'$"!% $705!(% !:!.% ,171*9% 5!;0..0*!% <-!"$.:!.% 4!70C'0.0.%
6!"#$:!.%*047/C%!:$'!?!,($"=%

G0"% C0;'0"1.1.% 5!;0.% !:$'*!7$% :/"/*/.:0% $7!9% 5!;0.% !:$'!.% (/(0"%
<-!"$.:!.%4!70C'0.0.%#!'$"%6!"#$7$.:!.9%,0"%C0;'0"1.1.%:0A1(1*1%0)0*071.:0%
,/"/*%5<.;!7$.:!%;0C1'0.%6!"#$%,!7$.($7$.$.%(0*0*1%*047/C%!:$'!?!,($"=%

:?;&0*$$*"&+#0(22( #0#&-(',$&#-,$#2&"(4(28&5#&
,)(6$()-(2&0(G*$(=("&,2-,), $#)&
M1''1,% 5!;0..0*!% $'!% 5$':$"$'!?!,% #!'$"'!"!% $'$),$.% $.:$"$*'!"% >!'$"%

 !"#$7$%G0././%$'!%:$A!"%,0./.'0":0%5!'$"($'*$)($"=%>!'$"% !"#$7$%*0("041.1.%
(!7C$($.:!% #!'$"% 6!"#$7$% 5!;0..0*!7$.:!% 5$':$"$'!?!,% #!'$"'!":!.% 0)0A1:0%
5!'$"($'!.%$.:$"$*'!"$.%;0C1'05$'*!7$%$@$.%;1''1,%5!;0..0*!%$'!%5$':$"$'!?!,%5$"%
#!'$"$.%5/'/.*071%6!%;0C1'0?0,%$.:$"$*'!"$.%$'#$'$%*!6-/0((0%5!'$"($'!.%)0"('0"1%
(0)1*071%#!"!,*!,(!:$"=



 #2"3$&/#) (0#&,)(-*&#$-#&#-#2$#)&,8,2&.#$,)&5#).,/,&+#0(22( #&-!4#2$# #&)#'+#),

!*

+!.,/'% N!"*0;!% &"0('0"1.:0.% $.:$"$*% ,3./7/% ;0C1'05$'!?!,% 4/7/7'0"%
)/.'0":1"P%

WB% J0417% 7$#3"(0% C"$*'!"$% 6!% 5$"!;7!'% !*!,'$'$,% 7$7(!*$.!% H:!.!.% ,0(,1%
C0;'0"19%

UB%EA$($*%6!%70A'1,%40"?0*0'0"19

hB%80A1)%6!%;0":1*'0"9%

kB%NC3.73"'/,%40"?0*0'0"19%

`B%d3A0'%02!('!"%$'!%$'#$'$%0;.$%6!%.0,:$%50A1)'0"9

YB%O<",$;!%G1-1'0;%d!".!A$.!%*0,5/-%,0")1'1A1%;0C1'0.%.0,:$%50A1)%6!%
;0":1*'0"9

[B%&7(0.5/'%UVWV%D6"/C0%G<'(<"%80),!.($%D\0.71.0%;0C1'0.%50A1)9%;0":1*%
6!%7C3.73"'/,%40"?0*0'0"19

jB%d$A!"%,0./.'0"0%#H"!%(0*0*1%$.:$"$'!?!,%50A1)%6!%;0":1*'0"=

::;&+#0(22( #2,2&5#),$ #&4( (2*&5#&0#),
W%T?0,% B% hW% D"0'1,% UVWW% :H.!*$.:!% !':!% !:$'!.% 5!;0.0% (05$% *!.,/'%

7!"*0;!% $"0('0"1.1.9%M1''1,%>!'$"% !"#$7$%8!;0..0*!7$% $'!%UVWU%;1'1.1.%+0"(%
0;1.1.%;$"*$5!)$.?$%#<.<%0,)0*1.0%,0:0"%QW%+0"(%m%U`%+0"(R%5!;0.%!:$'*!7$%
#!"!,*!,(!:$"=%

8!;0..0*!% *<,!''!f.% $,0*!(#041.1.% 5/'/.:/A/% ;!"% 6!"#$% :0$"!7$.!%
6!"$'!?!,($"=%



 #2"3$&/#) (0#&,)(-*&#$-#&#-#2$#)&,8,2&.#$,)&5#).,/,&+#0(22( #&-!4#2$# #&)#'+#),

!!

:<;&'#/(G$(2(2&5#).,2,2&E-#2 #&4( (2*&5#&0#),&
8!;0..0*!% <-!"$.:!.% 4!70C'0.0.% #!'$"% 6!"#$7$9% UVWU% ;1'1.1.% +0"(% 6!%

O!**/-% 0;'0"1.:0% $,$% !)$(% (0,7$((!% H:!.!?!,($"=% 8$"$.?$% (0,7$(% WB% hW%+0"(%
UVWU9%$,$.?$%(0,7$(%$7!%WB%hW%O!**/-%UVWU%(0"$4'!"$%0"071.:0%H:!.!?!,($"=%

F!70C'0.0.%6!"#$9%*<,!''!f.%50A'1%3':/A/%6!"#$%:0$"!7$.!%H:!.!5$'!?!A$%
#$5$9%6!"#$%(047$'$.!%;!(,$'$%50.,0%)/5!'!"$.!%:!%H:!.!5$'!?!,($"=%

:A;&<?::&0*$*&.#$,)$#),2#&30.3$(2(=("&5#).,&
6(),%#/,&
>!'$"%6!"#$7$.!%(05$%#!'$"'!"9

L2*11%3DE"5%?!;!4% T%)I

0+2111%3DE$<$%L2*11%3DE8<%<N<$%)2*)1%3DU%R!V7!8# T%01

I+2111%3DE$<$%0+2111%3DE8<%<N<$%*2)+1%3DU%WM>45/%X57<4754<$;5%K12111%3DE$<$%
0+2111%3DE8<%<N<$%*2)+1%3DYU%R!V7!8#%

T%0C

I+2111% 3DE;5$% R!V7!8#$#$% I+2111% 3DE8<% <N<$% )020+1% 3DU% WM>45/% X57<4754<$;5%
K12111%3DE;5$%R!V7!8#$#$%K12111%3DE8<%<N<$%)L2I01%3DYU%R!V7!8#

T%+I

 !"#$#%"&'(!)*+(#%*!*+*!,

 !"#$%&'()#*%+$,-%#.+,/),+0&0&#1%-,&#2(+($(&,#
.).3'.&#45%/#/,1)6
-."/$%"0*& 1"2+ 3&450(++(6(!*#&4(#07+& 8(!4"9(& *!"1+"!$& %$.$#%"3& 2(9"#$&

)(!(0(#& 2".0"& )(+*!+(!*#*#&  +4"%$/$& '"!8"9$+"!"0& :";$!+"#4$.1$!,& <(#07+&
8(!4"9(& *!"%$#%"#& 2".0"& )(+*!+(!& %(&  +4"8$& %7!747#%"& =(+*!& >(!)*8*&
?"#7#7#7#&@A&'(&@B&#C$&4"%%(+(!*#%(&9(!&"+"#&)(+*!*#&1 D+"4"8$&'(&2(9"#$&
*+(& 1 D+"4"& 9"D$+4"9"#& :"++(!& :5054+(!*#(& 79)7#&  +"!"0& *.+(4& 9"D$+4"8$&
)(!(04(01(%*!,&



$%&'()#*%+$,-%#.+,20#%)2%#%2%&)%+#.7.&#8%).+#9%+8.*.#1%-,&&,$%#2:5%&)%$%#+%;1%+.

 !

 !"#$%&'!( )*!&+(),-"-"&./(/
0!*)"&
,$($ $

12!%%+#%!(+

 !"#$%&'(%)*+!,) -!.%/'0121

3!,4)'5!6)/&)6)/!'&%7)'
&$&$+8$2&$,9':$&%,1'/!'
;+$,6%';+6$/'7!.%/'
!#)+8!.!<!5+!,#),9

=*!+'>)/%/6'?$,$8+%,1/<%'@?%&1+18'-%/5%61A'
=#!/!/'?%,'B%.+%,1

-!.%/'0121

C!D;'E!+),+!,) -!.%/'0121

FG9FG9HFFI'&%,)J)/#!/')&)7%,!/')J,%K'!#)+!/'
0!"+!&'&%J")+)'"!'L%*)/!'7;/;+%,1/1/'(%)*'4!+),+!,)

-!.%/'0121

FG9FG9HFFI'&%,)J)/#!/')&)7%,!/'.$,&)K)/#!')J,%K'
!#)+!/'M*!+'6!5&M,'&%J")++!,)/)/'(%)*'4!+),+!,)'
@N$,&)K)/#!')J,%K'!#)+!/'5),%'6!,&)()5%+%,1'#%J)+A'

-!.%/'0121

:O*!+'5)2)+)P)'J%)*'!8!5+)'6%/#15+%,1Q'.%,#18'
6%/#15+%,1')+!'!8!5+)+)5'"!'6)4;,&%'2),5!&+!,)'
&%,%(1/#%/'.%D1+%/'M#!8!+!,

-!.%/'0121
:$&%,1'/!';+$,6%'
;+6$/'7!.%/'
!#)+8!.!<!5+!,#),9

?$,$8+%,'"!,4)6)'8O5!++!(+!,)/<!'RG9GH9GSST'
"!'#%J%'M/<!5)'&%,)J+!,#!'6;/%'!,!/'J!6%D'
#M/!8+!,)/#!'!+#!'!#)+!/'5%*%/K+%,1/'#%P1&181'
J%+)/#!Q'4!,K!5'5)2)+!,<!'!+#!'!#)+!/'5%,'D%.+%,1

-!.%/'0121 U6&)6/%

?$,$8+%,1/'5%,+%,1/1'6!,8%.!.!'!5+!8!5'6$,!&).+!'
4!,K!5+!2&),#)5+!,)' 5%,' #%P1&18' )2+!8+!,)/#!'
4!,K!5'5)2)';,&%5+%,<%'!+#!'!#)+!/'5%,'D%.+%,1

-!.%/'0121
:$&%,1'/!';+$,6%'
;+6$/'7!.%/'
!#)+8!.!<!5+!,#),9

FG9FG9HFFI'&%,)J)/#!/'M/<!')J,%KV)5&)6%D'!#)+!/'
J)66!'6!/!&+!,)'"!'&%J")++!,)/'"%#!6)'4!+8!8)2'
5$D;/+%,1/1/'6%&121/#%/'!+#!'!#)+!/'7!#!++!,

G9GWF':XY.)'
%28%61'
J%+)/#!'
&%8%81'
7!.%/'

!#)+!<!5&),9

:!"5)(%&'"!')6&)6/%'
$.4$+%/8%.%/'
4!+),+!,!')+)25)/'
G9GWF':XY+)5'7!.%/'
J%##)/)/'%21+8%61'
J%+)/#!'7!.%/'
!#)+!<!5+!,#),9

U2&),%5'J)66!+!,)/)/'6%J)7)'%#1/%'J!/O*'&%J%55$5'
!&8!8)2'5%,'D%.+%,1/1/'#!"),'"!'&!8+)5)'
5%,21+1P1/#%'%+1/%/'D%,%'"!'%.1/+%,

G9GWF':XY.)'
%28%61'
J%+)/#!'
&%8%81'
7!.%/'

!#)+!<!5&),9

:!"5)(%&'"!')6&)6/%'
$.4$+%/8%.%/'
4!+),+!,!')+)25)/'
G9GWF':XY+)5'7!.%/'
J%##)/)/'%21+8%61'
J%+)/#!'7!.%/'
!#)+!<!5+!,#),9

L!,'K!2)&'6!/!&+!,)/')65;/&;'!#)+8!6)'5%,21+1P1/#%'
%+1/%/')65;/&;'7!#!++!,)

?1.1'7%/5%<1+1P1/#%/'@;((Z6J;,!'7%/5%<1+15A'!+#!'
!#)+!/'(%)*'4!+),+!,)

N$,&'#121/#%/'!+#!'!#)+!/'#)P!,'8!/5$+'6!,8%.!'
),%&+%,1'@(%)*Q',!D;Q'5%,'D%.1'"979A

'L!,'K!2)&'%+%<%5'(%)*+!,)



$%&'()#*%+$,-%#.+,20#%)2%#%2%&)%+#.7.&#8%).+#9%+8.*.#1%-,&&,$%#2:5%&)%$%#+%;1%+.

 "

 !"#$%&'!( )*!&+(),-"-"&
./(/

0!*)"&,$($ $ 12!%%+#%!(+

FG9FG9HFFI'&%,)J)/#!/'M/<!')J,%K'
!#)+!/'J!,'K!2)&'&%J")+'"!'L%*)/!'
7;/;6$'(%)*'4!+),+!,)'@:X'<)/6)/#!/A

U/#),)8';,%/1/1/'7),#!/'7O.O5'
K158%61'#;+%.161.+%'7!.%/'
!#)+8!.!<!5&),9

:!"5)(%&'
$.4$+%/%/'
4!+),+!,!')+)25)/'

HR9FFF':XY+)5'&$&%,1'
%28%61'J%+)/#!'
7!.%/'!#)+!<!5&),9

FG9FG9HFFI'&%,)J)/#!/'M/<!')J,%K'
!#)+!/'J!,'K!2)&'&%J")+'"!'L%*)/!'
7;/;6$'(%)*'4!+),+!,)'@#M")*!Q'%+&1/%'
"!.%'7%25%'7),'#!P!,!'!/#!56+)A

U/#),)8';,%/1'$.4$+%/8%.%<%5'
;+$DQ'&;D+%8'&$&%,1'HR9FFF'
:XY.)'%21.;,6%'7!.%/#%'
7$+$/$+%<%5&1,9

:%8'8O5!++!('5$,$8+%,'&%,%(1/#%/'
.$,&#121/#%')J,%K'!#)+!/'&%J")++!,'
"!'&%8'8O5!++!('"%,+15'5),%+%8%'
2),5!&+!,)'&%,%(1/#%/'.$,&#121/#%'
)J,%K'!#)+!/'5),%'6!,&)()5%+%,1/#%/'
!+#!'!#)+!/'4!+),+!,

:;D+%8'&$&%,1'HR9FFF'
:XY.)'%21.;,6%'7!.%/#%'
7$+$/$+%<%5&1,9

GSSSZHFFH'&%,)J+!,)'%,%61/#%'6;/%'
!,!/'J!6%D'#M/!8+!,)/#!'!+#!'
!#)+!/Q'5$,$8+%,'"!,4)6)/#!/'
)6&)6/%'5%*%/K+%,')+!'.%&1,18'
)/#),)8)')6&)6/%61/#%/'.%,%,+%/%/'
5%*%/K+%,1/'#%P1&181'J%+)/#!'4!,K!5'
5)2)+!,<!'!+#!'!#)+!/'5%,'D%.+%,1

[+#!'!#)+!/'5%,'D%.1/1/'/!&'
&$&%,1/%'7$'&$&%,1/'GVSY$'
!5+!/!,!5'7$+$/%<%5'&$&%,1/'
.%,161'4!+),'"!,4)6)/#!/')6&)6/%'
;+$DQ'5%+%/'&$&%,'HR9FFF'
:XY.)'%21.;,6%'7!.%/#%'
7$+$/$+%<%5&1,9

L!,'/!"Y)'J)66!'6!/!&+!,)/)/'5%,'
D%.+%,1

[+#!'!#)+!/'5%,'D%.1/1/'
7,O&'&$&%,1/1/'.%,161'4!+),'
"!,4)6)/#!/')6&)6/%';+$DQ'5%+%/'
&$&%,'HR9FFF':XY.)'%21.;,6%'
7!.%/#%'7$+$/$+%<%5&1,9

U2&),%5'J)66!+!,)/#!/'#;P%/'
5%*%/K+%,

[+#!'!#)+!/'5%,'D%.1/1/'
7,O&'&$&%,1/1/'.%,161'4!+),'
"!,4)6)/#!/')6&)6/%';+$DQ'5%+%/'
&$&%,'HR9FFF':XY.)'%21.;,6%'
7!.%/#%'7$+$/$+%<%5&1,9

?$,$8+%,1/')#%,!'8!<+)6)'7%25%/'"!'
O.!+!,)/!'"!,)+!/'5%,'D%.+%,1

[+#!'!#)+!/'5%,'D%.1/1/'
7,O&'&$&%,1/1/'.%,161'4!+),'
"!,4)6)/#!/')6&)6/%';+$DQ'5%+%/'
&$&%,'HR9FFF':XY.)'%21.;,6%'
7!.%/#%'7$+$/$+%<%5&1,9



$%&'()#*%+$,-%#.+,20#%)2%#%2%&)%+#.7.&#8%).+#9%+8.*.#1%-,&&,$%#2:5%&)%$%#+%;1%+.

 #

 <"#'6&(-,#.).3'.&#4+&%')%+#
4+&%'# =#>? "? "@??A#/BCDEDFGHF#4FIH#/)#JH#2KJDL#MDFNDFGHF#.ECBO#%GDPHF#2HJPHQ#
/BEJDPD#RBDL#8HPDCDFDF#1HSBFTU#

E"9& F-G& HIJJ& 9$+$#%"3& IJ,IJ,HIIB& 1"!*:*#%(#& K#C(& LM& C*#8*#%(#& *:!"N&
(%*+4*.&  +"#&O('+(1& 1":'*+*#%(#& 2!51& PAI,III&LM& 171"!$#%"& Q"*;& )(+*!*& (+%(&
(14*.1*!,&E"9&F-G&"9!$C"&IJ,IJ,HIIB&1"!*:*#%(#&K#C(&*:!"N&(%*+4*.& +"#&%K'*;&
C*#8*#%(#&O('+(1&1":'*+*#%(#&HR,III&LM&Q"*;&)(+*!*&(%*#4*.1*!,

S+%(&(%*+(#&LM&C*#8*#%(#&O('+(1&1":'*+*&Q"*;&)(+*!*#(&79)7+"#"C"0&*#%*!*4&
 !"#$#$#&2*!%(#&25950&N$04"8$&% +"9$8$9+"&FHIJJ&9$+$&*N*#&TJHBG&8K;&0 #787&
)(+*!&2(9"#&(%*+4(9(C(01*!,

E"9&F-GU#$#&%K'*;&C*#8*#%(#&O('+(1&1":'*+*#%(#&0"9#"0+"#"#&Q"*;&)(+*!*#(&
*#%*!*4& !"#$&79)7+"#4"9"C"01$!,&IJ,IJ,HIIB&1"!*:*#%(#&K#C(&*:!"N&(%*+4*.&
O('+(1&1":'*+*&Q"*;&)(+*!*3&8$Q$!& !"#$#%"&'(!)*&0(8*#1*8*#(&1"2*& +%7/7#%"#&'(&
(+%(&(%*+(#&Q"*;&)(+*!*&2(9"#&8$#$!$& +"#&HP,III&LMU9*&".1$/$#%"#&8K;&0 #787&
)(+*!&2(9"#"&1"2*& +"C"01$!,

E7&%7!74%"&K%(#(C(0&'(!)*&"."/$%"0*&)*2*&:(8"D+"#"C"01$!V

0!"+!&'&%J")+)'(%)*)'@0M")*'<)/6)/#!/A' H\9FFF':X

 !"#"$"%&'"()*&+"*,)-)& &./.00&12

4+&%'#@=#>,PBIBV#RBDLD#JH#'BC#WBSPBCTFTF#1HSBFTU#
E"9"#&FEG3&HIJJ&9$+$#%"&H,AII&LM&"+"C"0&Q"*;*&'(&2!51&RA,III&LM&%(&1"4&

450(++(Q&2*!&07!74%"#&0"!&D"9$&(+%(&(14*.1*!,
&

]+%<%5'(%)*) 'H9^FF':X

?%,'D%.1'4!+),) 'HH9^FF':X

-!.%/'!#)+!<!5'4!+),'&$&%,1 'H^9FFF':X

L!6%D+%/%/'E!+),'3!,4)6)' '\9IWF':X

?!6)/&)'N;+$.+%'=#!/!/'3!,4)' 'I9W^F':X

34!"-)&'"*"%"#&'"()*&+"*,)-)& &5/060&12
&
=>?U#$#& @BWJX%& 4"%%(8*#(& )K!(& 0(8*#1*& '(& *81*8#"& 79)7+"4"8$#"&

1"2*&  +4"9"#&4(#07+& 8(!4"9(& *!"%$& 1 D+"4$#$#& HIJJ& 9$+$& *N*#& J,JYI&LMU9*&
".4"4"8$&:"+*#%(&2(9"#&(%*+4(4(8*&)(!(04(01(%*!,&Z!#(01(&H,AII&LM&"+"C"0&
Q"*;*&0(8*#1*&'(&*81*8#"&79)7+"#4"9"#&2*!&)(+*!& +7D3&27&)(+*!*#&1 D+"4$&HIJJ&



$%&'()#*%+$,-%#.+,20#%)2%#%2%&)%+#.7.&#8%).+#9%+8.*.#1%-,&&,$%#2:5%&)%$%#+%;1%+.

 $

9$+$&*N*#&2(9"##"4(&'(!4(&8$#$!$& +"#&J,JYI&LMU9*&".1$/$#%"#3&H,AII&LMU#*#&
1"4"4$&2(9"#&(%*+(C(01*!,

Z%('+*#*#&1"4&450(++(Q&2*!&07!74%"#&(+%(&(11*/*&0(8*#1*9(&1"2*&1717+47.&
RA,III&LMU+*0&0"!&D"9$#$#&9"!$8$&)(+*!&'(!)*8*#%(#&*81*8#"& +%7/7#%"#3&0"+"#&
HH,AII&LM& 1(0& 2".$#"& 2(9"#& :"%%*#*& ".4"8"& %":*3&=>?U#$#& @BWC&4"%%(8*&
:5045&)(!(/*#C(&'(!)*9(&1"2*&)(+*!&1 D+"4$#$#&FHH,AII[&H,AII&\&HA,III&LMG&
HP,III&LMU+*0&2(9"##"4(&'(!4(&8$#$!$#$&".4"8$&#(%(#*9+(&9$++$0&)(+*!&'(!)*8*&
2(9"##"4(8*#(&%":*+&(%*+(C(01*!,

4+&%'#X=#>? "? "@??A#/BCDEDFGHF#4FIH#.ECBO#%GDPHF#2KJDL#MDFNDFGHF#2HJPHQ#/BEJDPD#
RBDL#8HPDCD#DPH#.YSHCD#'DCB#8HPDCDFDF#1HSBFTU#

E"9& F]G& HIJJ& 9$+$#%"3& *:!"N& 1"!*:*& PI,I^,HIIA&  +"#& %K'*;& C*#8*#%(#&
O('+(1& 1":'*+*#%(#& JII,III& LM& Q"*;& )(+*!*& *+(& *.9(!*&  +"!"0& 0*!"9"& '(!%*/*&
)"9!*4(#07+5#%(#&AI,III&LM&2!51&0*!"&)(+*!*&(+%(&(14*.1*!,&_.9(!*&*N*#&K%(#(#&
0*!"&2(%(++(!*&5;(!*#%(#&JH,III&LMU+*0&)(+*!&'(!)*8*&0(8*#1*8*&9"D$+4$.1$!,&

E"9&F]G&*.9(!*&0*!"&)(+*!*&*+(&*+)*+*& +"!"0&)K15!5&)*%(!&9K#1(4*#*&8(N4*.1*!,&
E"9& F]GU#*#& (+%(& (11*/*& Q"*;& )(+*!*#(3& O('+(1& 1":'*+*& %K'*;& C*#8*#%(#&

 +%7/7#%"#& *#%*!*4&  !"#$& 79)7+"#4"9"C"0&  +7D3& *.9(!*& 0*!"& )(+*!*& 171"!$&
*+(&1 D+"4$&HP,III&LM& +"#&2(9"#&8$#$!$#$&".1$/$&*N*#&%K'*;&C*#8*#%(#&O('+(1&
1":'*+*&Q"*;&)(+*!*&'(&*.9(!*&0*!"&)(+*!*&2(9"#&(%*+(C(01*!,&

`(8"D+"4"&"."/$%"0*&)*2*& +"C"01$!V

0!"+!&'&%J")+)'(%)*)' GFF9FFF':X

E%.,)8!/5$+'6!,8%.!'),%#1'@)2.!,)A' ^F9FFF':X

EM&O,O'4)#!,'@_'H^A'@^F9FFF'`'_'H^A' GH9^FF':X

a%()'5),%'4!+),)'@^F9FFF':X'b'GH9^FF':XA RW9^FF':X

17829:&';23<&=>00/000&?&@A/B00&C >@A/B00&12

L!6%D+%/%/'E!+),'3!,4)6)' \G9TF^:X

?!6)/&)'N;+$.+%'=#!/!/'3!,4) GH9FFF':X

 !"#"$"%&'"()*&+"*,)-)& 5D/60B12

4+&%'#!=# >? "? "@??A#/BCDEDFGHF#4FIH#/)#MDFNDFGHF# .ECBO#%GDPHF#2HJPHQ#/BEJDPD#
RBDL#8HPDCD#DPH#1DCGHF#RBLPB#.YJHCHFGHF#%PGH#%GDPHF#:ICHQ#8HPDCPHCDFDF#1HSBFTU

?"9"&abM<-c&HIJJ&9$+$#%"3& IJ,IJ,HIIB& 1"!*:*#%(#&K#C(& *:!"N& (%*+4*.&
 +"#&O('+(1& 1":'*+*#%(#& HA,III& LM& 171"!$#%"& Q"*;& )(+*!*& (+%(& (14*.1*!,& E"9&
a$+4";U$#& "9!$C"& 5N& "9!$& *.'(!(#%(#& 5C!(1& )(+*!*& (+%(& (14(01(&  +7D3& 5C!(1&
)(+*!+(!*#*#&1"4"4$&1('0*Q&87!(1*9+(&'(!)*+(#%*!*+4*.1*!,&



$%&'()#*%+$,-%#.+,20#%)2%#%2%&)%+#.7.&#8%).+#9%+8.*.#1%-,&&,$%#2:5%&)%$%#+%;1%+.

 %

dC!(1&)(+*!+(!*&"."/$%"0*&)*2*%*!e&

-),)/<)')2"!,!/#!/'%+1/%/'O<,!& \F9FFF':X

U5)/<)')2"!,!/#!/'%+1/%/'O<,!& GH9FFF':X

cKO/<O')2"!,!/#!/'%+1/%/'O<,!& GR9FFF':X

E*!*#C*& *.'(!(#%(#& "+$#"#& 5C!(1& )(+*!*& :"!*N3& %*/(!& 5C!(1+(!*#& 1 D+"4$&
 +"#& HA,III& LM3& HIJJ& 9$+$& *N*#& 2(9"#& 8$#$!$&  +"#& HP,III& LMU9*& ".1$/$& *N*#&
:(!&:"+50"!%"&5C!(1&)(+*!+(!*&2(9"#&(%*+(C(01*!,&-9!$C"3&9$+& *N(!*8*#%(&1('0*Q&
87!(1*9+(&K%(#(#&'(!)*+(!&:(8"D+"#"#&)(+*!&'(!)*8*&171"!$#%"#&%5.5+(C(01*!,&

E"9&abM<-cU$#&IJ,IJ,HIIB& 1"!*:*#%(#&K#C(& *:!"N& (%*+4*.& +"#&O('+(1&
1":'*+*& Q"*;& )(+*!*#(& 79)7+"#"C"0& *#%*!*4&  !"#$#$#& 2*!%(#& 25950& N$04"8$&
% +"9$8$9+"&8K;&0 #787&)(+*!&2(9"#&(%*+4(9(C(01*!,

E7#"&)K!(&E"9&abM<-cU$#&HIJJ&9$+$&2(9"#$&"."/$%"0*&)*2*& +"C"01$!V

0!"+!&'&%J")+)'(%)*)' H^9FFF':X

U/#),)8';,%/1/%')6%7!&'!#!/'&$&%,'@H^9FFF'`'_'GHIA H^9FFF':X

?%+%/':$&%,'@H^9FFF'Z'H^9FFFA F':X

cK')2"!,!/#!/'%+1/%/'O<,!&'4!+),)'&;D+%81' I^9FFF':X

-!.%/'[#)+!/'3!,4).!':%7)'E!+),'@ %&,%JA'c*!,)/#!/'L!6%D+%/%/'3!,4)'
@@I^9FFF'Z'^R9FFFA'`'_R^'d'GH9HRFA

GI9\RF':X

-!.%/'[#)+!/'c<,!&'E!+),)/)/'-!.%/'[#)+!/':;D+%8'E!+),'UK)/#!5)'e,%/1'
@I^9FFF'V'I^9FFFA

_GFF

^R9FFF':X9Y.)']2%/'3!,4).!':%7)'E!+),)/'@ %&,%JA'-!.%/'[#)+!/'c<,!&'
E!+),)/!':!5%7O+'[#!/'?1681'@@I^9FFF'Z'^R9FFFA'`'_GFF

GH9FFF':X

-!.%/'[#)+!/'c<,!&'E!+),)'0;+%.161.+%'[56)5'L!6%D+%/%<%5'E!+),'3!,4)6)'
@GH9FFF'`'_T'A

'SIF':X

E"-4F(4#4#&'"()*&+"*,)-)&=>G/.@0&H&DG0C& >B/.A012&=IC

E7&'(!)*%(#&9$+&*N(!*8*#%(&5C!(1&)(+*!*&% +"9$8$9+"&0(8*#1*&F1('0*QG&9 +79+"&
K%(#(#&'(!)*+(!&4":87D&(%*+(C(01*!,

4+&%'#<=#>'BC#WBSPBCTFTF#1HSBFTU#

E"9&FSG&HIJJ&9$+$#%"3&1"4&450(++(Q&2*!&07!74& +"#&f&-# #*4&g*!0(1*#%(#&
2!51&BAI,III&LM& 171"!$#%"&0"!&D"9$& F1(4(115G& (+%(& (14*.1*!,&E7&450(++(h#&
2".0"C"&)(+*!*&27+7#4"4"01"%$!,&

S+%(&(%*+(#&0"!&D"9$&07!74&25#9(8*#%(&T&JA&#*8D(1*#%(&'(!)*&0(8*#1*8*#(&
1"2*&1717+47.& +7D3&27&171"!&^Y,AII&LMU%*!,&
FiG&HA,IH,HIJJ&1"!*:+*&'(&YA&j$!"&k +7&=(+*!&>(!)*8*&j*!05+(!*&%*00"1(&"+$#"!"0&:(8"D+"#4$.1$!,



$%&'()#*%+$,-%#.+,20#%)2%#%2%&)%+#.7.&#8%).+#9%+8.*.#1%-,&&,$%#2:5%&)%$%#+%;1%+.

 &

E"9&FSGU#*#&(+%(&(11*/*&0"!&D"9$#$#&9"!$8$&)(+*!&'(!)*8*#%(#& *81*8#"& +7D3&
0"+"#&9"!$8$&PHA,III&LMU%*!,&E7& 171"!&2(9"#&8$#$!$& +"#&HP,III&LMU9*&".1$/$&
*N*#&2(9"#&(%*+(C(01*!,&?7!74&25#9(8*#%(&9"D$+4$.& +"#&'(!)*&0(8*#1*8*#*#&
1"4"4$&:(8"D+"#"#&'(!)*%(#&4":87D&(%*+(C(01*!,

E7&%7!74%"3&:(8"D+"4"&"."/$%"0*&)*2*& +"C"01$!V

?%,'D%.1' I^F9FFF':X

U6&)6/%'&$&%,1'@I^F9FFF'`'GVHA' RH^9FFF':X

?%+%/':$&%,'@I^F9FFF'b'RH^9FFF'A' RH^9FFF':X

L!6%D+%/%/'"!,4)' 'GFW9\RF':X

?!6)/&)'N;+$.+%'=#!/!/'3!,4)' 'SW9^FF':X

 !"#"$"%&'"()*&+"*,)-)& &D/D@0&12

4+&%'#A=#>? "? "@??A#/BCDEDFGHF#4FIH#.ECBO#%GDPHF#2KJDLH#%FGHVNPD#2HJPHQ#/BEJDPD#
RBDL#8HPDCD#JH#? "? "@??A#/BCDEDFGHF#4FIH#/)#MDFNDFGHF#.ECBO#%GDPHF#;BLDFH#1ZFZN[#
RBDL#8HPDCPHCDFDF#1HSBFTU#

E"9& FlG& HIJJ& 9$+$#%"3& IJ,IJ,HIIB& 1"!*:*#%(#& K#C(& *:!"N& (%*+4*.&  +"#&
%K'*;(& (#%(08+*&O('+(1& 1":'*+*#%(#&HI,III&LM3& IJ,IJ,HIIB& 1"!*:*#%(#&K#C(&
LM& C*#8*#%(#& *:!"N& (%*+4*.&  +"#&`";*#(& 2 # 87#%"#& *8(& JAI,III& LM& Q"*;&
)(+*!*&(+%(&(14*.1*!,&

OK'*;(& S#%(08+*& %('+(1& 1":'*+*& Q"*;& )(+*!*#(& 8K;& 0 #787& 1":'*+& %K'*;(&
(#%(08+*& +%7/7&*N*#&*#%*!*4& !"#$&79)7+"#4"9"C"0& +7D3&LM&C*#8*#%(#&*:!"N&
(%*+4*.& +"#&`";*#(&2 # 87& Q"*;&)(+*!*#(& *8(& *#%*!*4& !"#$&79)7+"#"C"01$!,&
-#C"03& 79)7+"#"C"0& *#%*!*4&  !"#$#$#& FTJHBG& 2*!%(#& 25950& N$04"8$&
% +"9$8$9+"&8K;&0 #787&)(+*!&2(9"#&(%*+4(9(C(01*!,

E7&%7!74%"&:(8"D+"4"&"."/$%"0*&)*2*& +"C"01$!V

0!"+!&'&%J")+)'(%)*)' 'HF9FFF':X

L%*)/!'7;/;6$'(%)*)' G^F9FFF:X

U/#),)8';,%/1/%')6%7!&'!#!/'&$&%,'@G^F9FFF'`'_'GHIA' G^F9FFF':X

?%+%/'&$&%,'@G^F9FFF'Z'G^F9FFFA' 'F':X

1JF(4K&L4)M&'"()*)&=0&?&50/000C& &50/000&12

&
E"9&FlGU#*#&HIJJ&9$+$#%"&(+%(&(11*/*&Q"*;&)(+*!+(!*&1 D+"4$&2(9"#&8$#$!$& +"#&

HP,III&LMU#*#&"+1$#%"&0"+%$/$#%"#&2(9"#&(%*+4(9(C(01*!,&



$%&'()#*%+$,-%#.+,20#%)2%#%2%&)%+#.7.&#8%).+#9%+8.*.#1%-,&&,$%#2:5%&)%$%#+%;1%+.

 '

745:$):#4+&%'

S01(& 9(!& "+"#& 2(9"##"4(#*#& % +%7!7+4"8$#%"& R& # U+7& K!#(0& (8"8&
"+$#4$.1$!,



$%&'()#*%+$,-%#.+,20#%)2%#%2%&)%+#.7.&#8%).+#9%+8.*.#1%-,&&,$%#2:5%&)%$%#+%;1%+.

 (



$%&'()#*%+$,-%#.+,20#%)2%#%2%&)%+#.7.&#8%).+#9%+8.*.#1%-,&&,$%#2:5%&)%$%#+%;1%+.

!)



$%&'()#*%+$,-%#.+,20#%)2%#%2%&)%+#.7.&#8%).+#9%+8.*.#1%-,&&,$%#2:5%&)%$%#+%;1%+.

! 

 A"#-0))0'#8%).+#9%+8.*.#1%-,&&,$%*.&.&#
26)2(+()$,*0&2,#2.'',/#%2.)%M%'#;(*(*),+#
E(9"##"4(V&

 * E*!&K!#(0&% +%7!7+"C"01$!,&
 * <"'*& '(9"& 8*9":& 150(#4(;& 0"+(4& 07++"#$+"!"0& Edad?& <-LE--&
`-mlMSm_&*+(&% +%7!7+"C"01$!,&

 * `(!&07179"&2*!&:"!Q&'(9"&!"0"4&9";$+"C"01$!,&
 * n07#"0+$&2*!&.(0*+%(&8*+*#1*&'(&0";$#1$&9"D$+4"%"#&%5;(#+(#4(8*#(&K;(#&
)K81(!*+(C(01*!,&

 * m"0"4+"!&"!"8$#"&:(!:"#)*&2*!&*."!(1&0 #7+4"9"C"01$!,&
 * j"9$8"+&*Q"%(+(!&m 4(#&!"0"4$&*+(&9";$+4"9"C"01$!,&
 * -+Q"2(1*0& 0"!"01(!+(!& 8 +"3& 8"9$8"+& 0"!"01(!+(!& 8"/"& 9"#".$0&  +"!"0&
9";$+"C"01$!,&

 * ?(+*4(+(!&"!"8$#%"&2*!&0"!"01(!&2 .+70&2$!"0$+"C"01$!,&
 * k 01"+"4"&*."!(1*#%(#&8 #!"&2 .+70&2$!"0$+4"9"C"01$!,&
 * J& X& R& k U+7& "+"#+"!"& 0*4+*0& 2*+)*+(!*3& #5Q78& C5;%"#$#%"& 9";$+$&  +%7/7&
.(0*+%(& '(& 0$8"+14"%"#& "9#(#& 9";$+"C"01$!,& ?*4+*0& 2*+)*+(!*#*#& "9!$+"#&
"+"#"&8$/4"4"8$&%7!747#%"3&*8*4+(!&8$/%$/$&0"%"!$9+"&9";$+"C"01$!,&

 * B&k U+7& 79!7/7& "+"#$#"3& L5!0*9(& ]74:7!*9(1*& '"1"#%".$&  +"#+"!& L,],&
!747;7#73&2".0"&5+0(& 1"2**9(1*#%(& +"#+"!& *8(3&5+0(+(!*#*#&o+78+"!"!"8$&
L!"h0&? %7#7&9";"C"0+"!%$!,&

 * Y&k U+7&"+"#%"&% /74&1"!*:*&)5#3&"9&'(&9$+& +"!"0&2(+*!1*+(C(01*!,&
 * ^& k U+7& 4(8+(/*& "+"#$#"3& 450(++(h#& (8"8& 7/!".& 0 #787& 9";$+"C"01$!,&
E*!%(#&Q";+"&4(8+(0+(&7/!".&8K;&0 #787&*8(&"/$!+$0+$& +"#&9";$+"C"01$!,&

 * JJ&X&JH&k U+7&"%!(8&"+"#$#"&4":"++(3&C"%%(&W&8 0"0&2*+)*+(!*&9";$+"C"0&'(&
pnjL-&?nOo&47:"00"0&2(+*!1*+(C(01*!,&-%!(8&2*+)*+(!*&"N$0&2*!&.(0*+%(&
"+"#+"!"& 8$/$9 !8"& 0$8"+14"& 9"D4"%"#& 9";$+"C"01$!,& -+"#+"!"& 8$/4"4"8$&
:"+*#%(&"#+".$+$!&0$8"+14"+"!&9"D$+"2*+*!,&

 * JR&k U+7&"+"#"&'"!8"&1(+(Q #&#74"!"8$&"+"#&0 %7&*+(&2*!+*01(&9";$+"C"01$!,



$%&'()#*%+$,-%#.+,20#%)2%#%2%&)%+#.7.&#8%).+#9%+8.*.#1%-,&&,$%#2:5%&)%$%#+%;1%+.

!!

9%+8.&.5.#42%-%1.)%M%\.&.5#,&),3$,)0#1,&',),+
,'1,&'#/","3"

,)1,+,',#/:+'#',/0)0$#1,&',*0#,"3"

,)/%+&,/.R1,&'#,"3"

,&,26)(1,&'#,"3"

,*-,#',/0)0$#1,&',*0#,"3"

M0/01,&'#,"3"

2%&.51,&'#,"3"

%(+61,&'#/%'R%&#,"3"

R.&,&*1,&'#,"3"

;*1M#1,&'#,"3"

0&8#1,&'#,"3"

'(9%-/#/:+'#',/0)0$#1,&',*0#,"3"

3%'%+1,&'#/","3"

/"M"#5.+,,/#1,&',*0#,"3"

/%'*/.)1,&'#,"3"

/(+'0*;1,&'#,"3"

/(+'),&21,&'#,"3"

/:+'#%'6&6$.#1,&',*0#,"3

/:+'.-%#R.&,&*#',/0)0$#1,&',*0#,"3"

/:+'.-%#8,+,&/.#1,&',*0#,"3"

/:+'.-%#;,)'#1,&',*0#,"3"

/:+'.-%#.3#1,&',*0#,"3"

/:+'.-%#9,'0R),+#1,&',*0#/","6"

-,W0#9%#'+%2.#1,&',*0#,"3"
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